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RESUMPTION AND THE ELECTIONS. 

The last. number of Harper’s Weekly presents an 
admirable cartoon of the renowned General Benjamin 
Franklin Butler at the “Crowning point of his life.” He is 
portrayed full size, especially about the belt, faultlessly 
arrayed in military costume, boots, spurs, sword and 
all, while behind him stands the venerable Peter 
Cooper, so elated, yet in charming. simplicity, crowning 
his disciple with that inseparable ally, his ever-to-be-re- 
spected air cushion, inflated nigh to bursting. Nast was 
evidently inspired by some secret and stimulating infor- 
mation of what was to happen in Ohio this week, for 
every feature of the caricature exhibits the sickly 
symptoms of a bubble just about to break. 

And now it has broken. We have only to compare 
the promise of the greenbackers on the one side and the 
fears of conservative men on the other with the results 
attained, to be fully satisfied, not only of this fact, but 
also of the further fact that if a little more bo'dness had 
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been used a little earlier in the movement, the people 
would have repudiated it far more emphatically. It is. 
necessary to cite only one circumstance. Ohio, where 
the issue of fiat money was distinctly raised, has by a 
majority of several thousands pronounced against it. This 
is the more significant because the political leaders there 
were all afraid to take such a position, and deferred it as. 
long as they could, being finally driven into it by the 
people. Through party manipulations of districts, the 
Congressional representatives chosen do not show the true 
situation. And yet, even looking at it in that way, it is 
found that elections have now been held in Maine, Ver- 
mont, West Virginia, Ohio, Indiana, lowa, Colorado, and 
Oregon, and the visible success of the greenback move- 
ment, after all.its sound and fury, is the election of two 
greenbackers in Maine, one. in Indiana and two in lowa, 
Of course, this number is large enough, but it is very 
much smaller than we all expected, considering the 
chaotic condition of parties, the susceptibility to bad 
influences which hard times produce, and the ease with. 
which recktess misrepresentation and appeals can work 
upon the masses of voters who have little education. 
Although it is quite certain that the completion of the 
resumption process, followed, as it naturally must be, by 
a revival of industrial activity, will quickly destroy the 
greenback movement by ending the discontent in which 
it. originated, the importance of an early demonstration 
of its weakness was great. Hence, it is gratifying to 
note the signs that the greenback crusade has culmi- 
nated, and as an independent. organization is very 
feeble. 

The resumption repeal bill of last November received 
its main support from the South, which gave 80 votes 
for it to 14 against it, having previously given about the 
same vote to the original Bland Silver bill. The North 
supported the Bland bill by 3 to 1, but oppesed the 
repeal bill by 2 to 1—53 yeas to 106 nays, 50 of the 
latter coming from the eight Eastern States. As the 
bill had .only 13 majority, a few more negative votes 
from the North would have killed it in the House. The 
eight States which have now chosen representatives 
voted 25 yeas to 21 nays, Indiana and Ohio voting 20 
to 7; Pennsylvania voted 13 to 10; Connecticut gave 
the bill one vote; and even this State, while furnishing 
no direct support to the bill, had eight men absent, with 
or without pair. We cite these figures as showing the 
importance of still making the financial question the 
touch-stone for Congressional candidates in the States 
yet to hold elections; for, although the greenback 
movement has been unduly boastful and is now dying 
out, as an ‘independent organization, the mischievous 
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work which can be done is not to be fully meas- 
ured by counting the number of their own men 
they nominate and elect. It is true that resumption will 
be decided before the next Congress meets; but there will 
remain work enough in the questions to be afterwards 
settled, and the eomplexion of the next Congress will 
have a decided effect upon the action of this one. For 
the number of men in Congress who are inflationists 
from belief and principle is very small; the bulk of them 
have shaped their course to what they consider the pop- 
ular feeling at home, the Congressman’s district being 
larger, in his political vision, than the rest of the world. 
The inflationist member who is defeated will not care 
particularly to aid gratuitously a cause that has not 
rewarded him for the past; if re-elected, he will still 
take color, somewhat chameleon-like, from the neighbor- 
ing districts of his State; the election of a hard-money 
Congress would therefore be the most cogent argument 
which could possibly be addressed to the present one. 

Hence, while auguring favorably from this week’s 
elections and the general prospect, we are constrained to 
enter a caution against the mistake of assuming tne 
danger to have quite passed, and to renew our urgent 
appeal for special effort in the States yet to elect Con- 
gressmen. Leave out of sight, this time, as clearly a 
minor matter, the party name which a candidate bears, 
and see to it that he not only takes an unequivocal stand 
in favor of sound money from first to last, but that 
he is a man who can reasonably be counted upon to ful- 
fil his ante-election promises, Let us have men in the 
next Congress who have sound common sense, enough 
clearness of head to see the facts, and enough conscience 
and backbone to stand by their convictions. The very 
untimeliness of the greenback crusade, which is proof 
that it will not die willingly, also makes the work of 
combating it easy if wisely and energetically under- 
taken. The crusade is almost an anachronism, it is so 
far behind its time—the penalty having been paid, the 
work of “contraction” having been wrought, the con- 
ditions needful for resumption having been almost 
fulfilled, the time for it being close at hand, 
and the transition being apparently ready to effect 
itself without a jar unless artificially interfered with. 
Could any folly be so gratuitous, so untimely, and so 
inexpressibly wanton and wretched, as to now wander 
into this madness of fiat money? . Leave out the eco- 
nomical treatises and even the dictionary; come down to 
plain common sense between man and man; put the 
case in the catechetical, Socratic way; show the work- 
ingman—the real, not the soft-handed pretended one— 
that something cannot be got for nothing, and that 
nobody will give what has cost him something for paper 
money that can be got for little or no labor. If treated 
in this way, the most illiterate man can be made to see 
the moonshiny character of the proposed fiat money, 
and the common sense of the people, although slow to do 
it, will more and more emphatically assert itself. Error 
can never succeed, where truth so plain as the truth in 
sound money. combats it; but it must seriously and vig- 
orously combat it, and not rely upon its own potency 
to make the error impotent. 





REDEMPTION AND THE NEW YORK CLEAK- 
; IN G-HOUSE. 


The system of bank-note redemption under the law of 
1874, has worked so well for the last three years, and its 
advantages in aiding resumption and in facilitating the 
progress of our currency toward the specie basis have 
been so conspicuous that any disturbance in the opera. 





tion of se wholesome a process should, if possible, be 
aveided. 

The New York Clearing-House has called the atten- 
tion ef its members to the fact that such a disturbance 
has already been made by a Treasury order published a 
few days ago. The Secretary announced “that on and 
after Oct. 1, 1878, the charges for the transportation of 
national bank notes to the Treasurer of the United 
States for redemption under the act approved June 
20, 1874, must be paid by the party making the 
remittance.” This order was issued on the 24th Sept., 
and no public notice had previously been given. It has 
been said, however, that the Secretary had himself 
examined the arguments in favor of the change, and 
had consulted the Comptroller of the Currency, the 
United States Treasurer, and some other officers of 
the Government. But on many accounts it is much 
to be regretted that so important and unpopular 
a change of policy was not subjected to the scru- 
tiny of discussion by the press before the order 
was issued, and that one week only was allowed 
to elapse after the first announcement before 
the - new. arrangement was put into operation. 
Its effects have been so pronounced that already the pub- 
lic and the banking community are beginning to remon- 
strate and to show by facts and arguments the perils 
which threaten to follow the innovation. Among the 
communications received by Mr. Secretary Sherman on 
this subject, the most important is that of the New 
York Clearing-House, which was presented last Tuesday. 

First, it urges that Mr. Sherman’s new regulation 
compels the holders of redeemed bank notes to pay the 
expenses of redemption instead of the issuers of the 
notes, as required by the law of June 20,1874. This 
point appears to us to be well taken. The law provides 
that each bank which has the privilege of issuing cur- 


rency shall bear the expense of redemption “in propor-. 


tion to the circulation redeemed,” and both the letter 
and the spirit of the redemption law recognize the obli- 
gation that each bank “shall reimburse to the Lreasury 
the charges for the transportation,” as well asthe other 
costs of the redemption of its own notes. 

Secondly, the Clearing-House committee urge that 
Mr. Secretary Sherman by his new regulation is imped- 
ing the practical operation of the law as it has been 
established since 1874, and that, contrary both to the 
law, as heretofore interpreted, and to all the maxims of 
sound policy, he has imposed a charge on the holders of 
national bank notes, which amounts to a penalty, for 
forwarding such bank notes for redemption. Here 
again there is abundant appearance of fair reasoning and 
sound logic. To illustrate the point thus raised by the 
committee, we quote from Mr. Sherman’s latest Treasury 
reports the following tables, showing how the redemp- 
tion law operated before this new obstructive regulation 
was interposed. ‘The redemption of bank notes during 


the last three years is reported as follows: 
NATIONAL BANE NOTES RECEIVED AT THE TREASURY AT WASHINGTON FOR 
REDEMPTION, 1874-77. 














1874-75. 1875-76. 1876 -77. 

BU .nccdnevc ecient sees $10,538,171 50 $19,257,094 41 $22,549,397 $9 
AUGUBt.... see covees 9,993,366 00 15,774,037 16 19,5 2,869 98 
September ... ....+-+- 7,823,976 00 13,348,395 23 17,910,848 18 
October .... cscs eveccee 5,608,481 00 15,536,038 41 15,792,180 64 
November........-eee- 10,€86,906 50 13,160,361 24 — 16,681,853 18 
DecembeL....+scerseeee 11,301,803 63 16,166,127 16 14,912,996 75 
Januar©y ....++6- 15,890,898 75 20,344,692 79 19,979,045 48 
February.....ccosseces 13,169,742 95 15,990,050 04 16,534,732 30 
March... cccsccccecces 15,250,912 23 15,191,539 00 7,369,188 60 
Apetll. .cccccee cosccccee 17,295,133 20 14,728,674 56 20,976,028 87 
BAY. . cc cree coscccesecs 19,630,451 67 21,196,260 97 26,129,054 53 
FORD. cccccvsseeccoccese 18,231,007 05. 23,606,005 97 27,829,178 74 

Total... ccccssccees $100,420,880 48 $°04,299,875 94 $ 236,210,375 14 
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Such was the operation of the law up to the latest 
official reports, and a similar healthy action was kept up 
till the end of last month. How the bureau has worked 
since we have no complete official statistics to show. 
The rumor is current, and is supported by general belief, 
that the redemption of bank notes has almost ceased 
under Mr. Sherman’s new regulation, and, in any case, 
it will be well to give the precise figures an early and 
full publication. . 

In addition to the foregoing considerations, several 
other points were presented in the remonstrance of 
the committee, who express the conviction that upon 
review of the far-reaching influence of the change 
at this critical juncture in the financial affairs of the 
country, the new order will be rescinded by the 
Secretary of the Treasury, towards whom _ expres- 
sions of confidence are justly offered by the Clearing- 
House for his able administration of the Treasury up to 
this time. A summary of the more important of these 
points is as follows: : 

‘‘It is a well-known fact that notes issued by national banks, 
scattered over this widely-exfended country, constantly tend, by 
the natural operations of trade, towards the commercial cities, 
and that they necessarily concentrate in New York, Boston and 
Philadelphia. The unrestricted freedom with which national 
banking associations may be anywhere organized, andthe diffi- 
culty and expense. of sending their circulating notes home for 
redemption, together with the fact that they are legal tender for 
internal revenue, and for all debts due by national banks to each 
other, made it necessary for Congress to create the system of 
redemption, the wisdom of which has been confirmed by its 
practical operation. This bureau having been established in 
Warhington, it has always been accepted as simple justice that 
the expense of transporting the notes to that point from the 
cities where they naturally accumulate, should te included in 
the charges incident to their circulation. It must be evident 
that without such redemption these circulating notes would 
become excessive and that at the present moment, when the 
Treasury of the United States, and, by consequence, the whole 
nation, is preparing to resume coin payments, it is especially 
important that the national banks should be required to co-oper- 
ate by the prompt redemption of their circulating notes. To relax 
the effort in that direction now, by removing any of the facilities 
by which it has been hitherto so well conducted, can only have 
the effect of preventing the great object for which the Govern- 
ment have long been carefully preparing. 

It must be conceced as perfectly just to all banks which enjoy 
the benefits of circulating notes, that they should, after such 
notes have made their regular circuit of trade, promptly redeem 
them, with the necessary cost of transmission to Washington. 
By that means alone are the banks kept in sound condition, the 
currency preserved from excess, and ihe Treasury of the United 
States relieved from the liability which is imposed upon it by 
law, ot redeeming in coin the notes of any defaulting banks.” 

On the whole, this document is timely and moderate. 
It is worthy of the subject and of the occasion, as well 
as of the association from which it has emanated. If there 
is evidence that the Treasury order, which threatens so 
much mischief, was issued without a full inquiry being 
made as to its probable effects, the incident adds 
another to the long list of proofs that under a popular 
government like ours it is of fundamental importance 
that all great changes of policy and all important admin- 
istrative movements should, as far as possible, be sub- 
mitted to the light of public scrutiny before they are 
adopted. Mr. Sherman’s reputation for sagacity and 
sound judgment justify the belief that he will be prompt 
to see and sure to correct any errors of the kind here 
charged uponhim. By no authorities on the subject has 
it ever been held that the law and custom of this country 
have been unjust in requiring that any bank which issues 
notes, and enjoys the privilege in that way of borrow- 
ing without interest, should pay the expense of trans- 
mitting its notes for redemption. It is obviously unfair 
and unjust that the note-holders—that is, the public— 
should pay those expenses. It is true that plausible argu- 
ments have been made in support of this preposterous 
claim; but so long as the redemption agency is located 
in Washington, instead of being in New York, some- 





body must pay the cost of transmitting the notes from 
here to Washington; and it is plain that the issuer of the 
notes should pay, and must be charged with, these costs, 
because otherwise we shall depreciate the bank notes 
and make them worth less than greenbacks. Hence it is 
important as an expedient to sustain the credit of the 
notes that the Secretary should withdraw his order, and, 
as the Clearing-House committee very justly conclude, 
there is no alternative but to continue the plan which 
has worked so well during the last three years, and to 
stop the confusion which has interrupted the healthful 
action of the resumption law, and which, if continued, 
would virtually usurp the functions of Congress and 
repeal the redemption law altogether. 





Since the above article was in type, we have received 
the reply of Secretary Sherman to the remonstrance 
above referred to, and give it in full below: 


TREASURY DEPARTMENT, OFFICE OF THE SECRETARY, 
WASHINGTON, D. C., October 10, 1878. 


Mesors. Henry F. Vail and others, Committee of the New York 
Clearing-House Association : 


GENTLEM EN—Your communication of October 7, suggesting a 
review of the recent order of this department by which the 
charges for transportation upon National Bank notes sent to 
Washington for redemption are required to be hereafter paid by 
the parties sending such notes, has received my careful con- 
sideration. 

One of the principal objects of the act of June 20, 1874, amend- 
ing the National Bank act, seems to have been to relieve banking 
associations not orzanized within certain cities named in said act 
from the provisions of section 32 of that act, which required 
each of such associations to select an association in either of the 
cities named in the preceding section at which it would redeem 
its circulating notes at par. ‘his was accomplished by the pro- 
visions of section 3 of the act of 1874, which required a ceposit 
by each bank, equal to five per cent of its circulation, in the 
Treasury of the United States for the re'’emption of such circu- 
lation, and by the repeal of so much of section 32 of said National 
Bank act, as requires the redemption of its circulating notes by 
each bank elsewhere than .t its own counter, except as provided 
in said section 32. 

The amendment of 1874 contemplates the redemption of 
National Bank note; at the counter cf each association, and at 
the United States Treasury as they should be presented in the 
ordinary course of business transactions. It did not contemplate 
the establishment of a grand clearing house, or the granting of 
a premium for the collection and transmission by one National 
Bank of the circulation of others. 

At the time of the passage of the amending act of June 20, 
1874, it was known that the circulation of the National Banks 
was very much worn and mutilated, and it was deemed desirable 
by the department at that time to promote its transmission to the 
United States Treasury, and thee replacing of it by fresh issues, 
and that is understood to be one of the principal reasons why 
provis on was made for paying the transportation of such circu- 
lation tothe Treasury. 

Experience shows that a large proportion of the circulation 
now transmitted to the Treasury is not perceptibly worn or 
mutilated, and there is manifest injustice in compelling banks 
which have issued this circulation, and which have no interest 
whatever in having it thus speedily forwarded for redemption, to 
pay for its transmission to the Treasury. 

It is, no doubt, of some advantage to the banks of the large 
cities to be able to transmit, unassorted, all the bank notes they 
receive daily to the Treasury for redemption, receiving, as they 
do, immediate credit for the amount; but the operation upon the 
smaller banks seems to be to deprive them, in effect, of the 
advantage of the repeal of the provision of the origival act, 
which required them to redeem their circulation in the large 
cities. 

While I agree with ycu that the prompt redemption of the 
notes of the National Banks is ess¢ ntial to tueir being maintained 
in circulation at par with United S:ates notes, I think the guaran- 
tee ‘or this is sufficient in the law which provides forthe redemp- 
tion by each bank of its notes at its «wn counter, and when pre- 
sented in the ordinary course of business at the United States 
Treasury. 

Entertaining this view, Iam unable to see any reason for the 
revision of the order to which you refer. 

Very respectfully, JOHN SHERMAN, Secretary. 








THE SYSTEM AND CONDITION OF SCOTCH 
BANKING. 

The latest dispatches report the London markets to be 
in avery disquieted condition. Stocks are drooping 
and rumors of further disasters impending in the 
Glasgow region are plenty. It is yet too early to be 
able, with any certainty, to fix definite bounds to the 
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possible spread of trouble; but it should not be forgot- 
‘ten that the banks are cautiously, though firmly, taking 
in their loans, and that the appearance of all sorts of 
rumors is a thing of course. Meanwhile, it may be of 
interest to examine somewhat the system and condition 
-of the Scutch banks. They are only eleven in number; 
three of them, located in the north, are purely local, and 
are not included in the figures below given, unless espec- 
ially mentioned. The three oldest banks, established 
more than one hundred and thirty years ago, have a lim- 
ited liability; in the rest the shareholders are liable to 
the last penny they possess. ‘lhe first peculiarity of 
Scotch banking is that the Scotch were the earliest 
to introduce and maintain, with entire success, the 
system of doing their banking business through a 
few large banks having many branches. Their banks 
have from 78 to 133 branches each, this latter num- 
ber, the largest of all, having belonged to the bank 
just now failed. The second peculiarity is that the 
circulation, as also in Ireland, includes one-pound notes, 
while in England and Wales there can be none under 
five pounds. Taking the population of Scotland as 
three and a half millions, it is estimated that there is a 
bank agency for every 900 adult males; that the banking 
capital and reserves average about $85, and the cash 
deposits about $450, per head of adult males. ‘This is 
a very remarkable showing, although it should be 
remembered that the Scotch banks, through their 940 
agencies scattered throughout the country, perform to 
@ very large extent the function of the savings bank in 
gathering n deposits. 

The youngest of the Scotch banks was the failed one, 
org n zed in 1839. By the law of 1845, no bank there- 
after establ shed should have the right of issuing notes 
payable to bearer; and for every note in excess of g 
certaio fixed limit all banks shall keep on hand dollar for 
dollar in coin. The five Edinburgh banks have an 
actual equal to double their authorized circulation; the 
three Glasgow banks have a circulation nearly three 
times the authorized amount. The total authorized for 
all the eleven banks is $13,700,000; the actual total in 
1876-77 was $31,100,000; this is a liberal rate of circu- 
lation, bank notes alone, for a hard-money country. As 
the limit prescribed by the law was the average existing 
when it was enacted, the excess of actual circulation 
shows the extent of growth of note-issues in thirty 
years, only two banks—and those being two of the 
oldest—having failed to at least double what they had 
out in 1845. But in every instance the excess is kept 
well covered by coin, most of the banks holding 2 for 
1; the Glasgow bank had about 14 for 1 in 1876-7, 
and the whole eleven had $31,550,000 coin, although 
required to hold on y $17,450,000 against their notes. 

The Scotch banks have been very successful in 
attracting deposits, which, in Edinburgh, are five times 
the paid-up capital and the reserves; in Glasgow, a little 
less. To attract deposits, these banks have for some 
years paid interest at about the rate advertised by the 
London banks, which is simply 1 per cent under the 
minimum discount rate of the Bank of England. Dur- 
ing the last five years the Scotch banks report that out 
of every 20 shillings earned 8s. 9d. was contributed by 
capital and reserve, a like sum by deposits and accept- 
ances, aud the remaining 2s. 6d. by the note circulation; 
but as the London banks have been for several years 
unable to make »ny profit of consequence out of their 
deposits, it is evident that the Scoich banks enjoy a 








country it has not been the common practice to pay any 


interest, in banks of issue, on the ordinary run of 


deposits, and there are some who go so far as to assert 
that paying interest is incompatible with sound banking. 
The Scotch banks at least have ostensibly thriven on it, 
their dividends during the last five years having ranged 
from 8 to 94 per cent in the case of the lowest, to 12 to 
15 and 16 per cent with the rest; hence it is not sur- 
prising that their stocks have stood at 188 to 322. 

But in examining the important matter of reserves, 
we find that, reckoned in comparison with the total of 
liabilities to the public, the Scotch banks, in 1876-7, 


‘held cash reserves ranging from 29 to 33 per cent in 
Edinburgh to 27 to 37 per cent in Glasgow. At the same 


time the four leading London joint-stock banks held 
respectively 15, 18, 30, and 44 per cent; three other 
London banks having the largest number of branches 
held 35, 38, and 44 percent. But the word “cash” here 
is rather liberally construed, covering three items: coin 
and bank notes; government and other stocks; and 
sundry stocks and shares. In the first, the Edinburgh 
banks held 3 to 7 per cent only; in the second, 39 to 64 
per cent; in the third, 4 to 6 per cent of their liabilities 
to the public. The three Glasgow banks held 5 to 14 
per cent in coin, and 13 to 21 per cent in the second 
item; the City of Glasgow having 8 in coin and 21 in 
the second item. On the other hand, the leading 
London banks above referred to had more than one- 
half their reserves in coin. Or, stating it a little differ- 
ently, as compared with their total liabilities to the 
public, the several groups had “cash reserves” divided 


in the proportions named below between the three items 
just specified: 


Coinand Gov’tand Sundry Stocks 
Bank Notes. other Stocks, and Shares. Zo!a 
Five Edinbu'gh banks............... 5 21 5 31 
Three Glasgow banks........+...00.. y 18 4 30 
Four London Dunks. ..........00 eee 17 10 1 29 
Three London and provincial banks. 19 14 Y 40 
City of Glasgow Bank alone......... 8 21 _ 29 


During the last dozen years the Scotch banks have been 
taking up a new class of business, namely, acceptances, 
generally made directly by the head offices of the banks, 
of bills of exchange drawn abroad for mercantile pur- 
poses. The amount of these, in 1876-7, (two years being 
named together because the banks do not make up their 
accounts at the same date), exceeded by more than one- 
third the actual note-circulation in the five Edinburgh 
banks; in the three Glasgow banks together it fell about 
one-fifth below that, while in the bank now failed it 
was nearly one-half more than the circulation. The 
increase of these acceptances has been rapid since the 
opening of agencies in London; the apparent effect of two 
such offices having been to make the acceptances of the 
Scotch banks equal to nearly one-fourth of those held by 
all the London joint-stock banks. The acceptances with 
the Edinburgh banks equal nearly 10 per cent of their 
deposits; in the Glasgow banks nearly § per cent; in 
the failed bank about 12} per cent. The five principal 
joint-stock banks of London, on the other hand, report 
from 12 to 27 million pounds due on “ deposits, &c.,” 
and in two cases the acceptances as less than one 
million; one bank has a large proportion of them, (about 
25 per cent of deposits), but in most cases not over 5 per 
cent. These London banks hold, in cash on, hand and 
with the Bank of England, from 11 to 21 per cent of 
their combined deposits and acceptances, and the one 
which has by far the largest holding of the latter, abso- 


better field at home than the London ones have, in point | lute and relative, holds 29 per cent cash reserve. A like 


of the rates they are able to obtain for loans. In this comparison shows that 72 joint-stock banks in England 
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hold 164 per cent cash reserve; the five banks just 
referred to hold 18°4, and the 67 other banks of the 72 
hold 14°6 per cent. 

There seems to be no question that these mercantile 
acceptances, viewed from the stand of the most conserv- 
ative banking, are more than usually hazardous. While 
they are not accommodation paper in the fullest sense, 
being loans on collateral with securities behind them, 
they are such in the sense that they do not represent 
merchandise, the proceeds of which are to pay them; 
the loans mature at fixed dates, but the conversion of 
the securities without difficulty and delay cannot be 
always counted upon. Yet it is not quite clear that the 
Glasgow City Bank failed as a necessary consequence of 
this class of business, and certainly it did not fail in con- 
sequence of entering into direct and open competition 
with the London banks upon their own ground. One 
of the youngest of the Scotch banks (1825) opened a 
London office in 1867; the oldest one (1695) followed in 
1869; the next oldest (1727) in 1874; an old one and a 
young one (1746 and 1838) in 1877; another young one 
(1830) in 1878; but it happens that the failed bank was 
one of the two which had not opened London offices. 
We say it is not quite certain, therefore, that the failure 
was a necessary consequence of this business, for, in the 
absence of definite information, the repor's about even 
criminally loose management of the bank leave it in 
doubt whether the advances to the several firms alluded 
to last week were not made in an exceptionally liberal 
manner, or possibly without any tangible security at all. 
Obviously, it no more follows that the failed bank 
could not do a reckless sort of business, in London as 
well as at home, without having a London agency, than 
it does that to open an office there was a step sure to 
lead to recklessness and ruin. The statement already 
made about the recent coldness of the Bank of England 
towards loans on foreign securities and the consequent 
large decline in the latter, coupled with the pressure in 
the cotton and iron trades—particularly in the former— 
is sufficient to account for the downfall of a bank 
which evidently became practically a sort of unlimited 
backer of certain mercantile houses, 

The conclusion naturally drawn from the foregoing is 
that the conservatism of the Scotch banks has been 
somewhat overrated, or rather that it has been relaxing 
of late years. Enjoying a close monopoly by law as 
respects circulation, and having had no competitor es- 
tablished since the failed bank started (1839), the Scotch 
banks have been waxing fat for many years, and are now 
competing on the spot with the London banks, much to 
the disgust of the latter, and of the English provincial 
banks especially, one of whom, in pursuance of the law 
that any provincial joint-stock bank which entered the 
metropolis must surrender its circulation, sirrendered a 
circulation of 2 millions for the sake of doing a London 
business. The moral is that prosperity has its dangers 
as well asadversity. Too much of the former, long con- 
tinued, has made the Scotch bank managers so eager for 
even larger profits, that they have parted with some of 
the caution that has built up the solid prosperity on 
which they stand, and have been reaching after business 
at a distance, and business which promised great things, 
Monopoly in banking is not safe, although it be com- 
fortable. The large dividends and large market value 
of the stocks are now followed by a painful applica- 
tion of the unlimited liability, which probably had 
come to be reckoned a merely formal one; and presum- 
ably the sharp lesson will not be lost. : 





WHAT GREAT BRITAIN PAYS FOR BREAD:- 
STUFFS. 


( FROM OUR LONDON CORRESPONDENT.) 


It is now possible to ascertain what has.been the- 
approximate expenditure on account of the importations. 
of cereal produce by Great Britain during the past sea- 
son, and it is safe to conclude that it has been the- 
greatest on record. This heavy outlay was the result 
not only of extensive purchases abroad, but also of the 
war between Russia and Turkey, which enabled the pro-- 
ducers of grain to hold out for better terms, with a 
considerable amount of success. | 

The relative action of these two irfluences is more: 
clearly seen if we remember that prices were declining - 
when the season 1877-8 commenced in September last,. 
and still payments by Great Britain for nearly all de- 
scriptions of cereal produce exceeded, as already stated,. 
those of any previous season by a very considerable sum.. 
To further illustrate this, making the comparison with 
last year, we find that although after the outbreak of 
hostilities, in 1877, wheat rose in England to a high point, 
our payments for wheat and flour were smaller than they 
were inthe early part of the current season. For in- 
stance, in April, May and June, last year, our imports of 
wheat are estimated to have cost us £8,997,000, but 
in the first three months of the present season, viz., in 
September, October and November, they led to an. 
expenditure of as much as £10,209,000. Although, 
therefore, prices were much lower during the first three 
months of this season than they were in April, May and 
June, in 1877, an additional outlay of nearly £1,250,000 
was necessary. Soon after the outbreak of hostilities, 
the average price of English wheat rose to 68s. 9d ; but 
during the first three months of the past season the 
price steadily declined from 62s. to 51s. 4d. per quarter.. 
During the latter period, however, we imported the 
large quantity of 16,336,432 cwt. of wheat, while in 
April, May and June, our receipts did not exceed 13,- 
656,500 cwt. 

The first three months of the past season, we were 
paying very heavy sums for wheat alone, the heaviest 


payments being in October and November, the expendi- 


ture in those months having been £6,670,000, in as 
nearly as possible equal proportions. As the season has- 
progressed, our expenditure has declined. In the second 
three months, foreign wheat did not cost us more than 
£7,883,000, which is a diminution of £2,326,000, com- 
pared with the first three months. In the third quarter, 
there was a further small reduction, but in the last quar- 
ter our imports did not cost us more than £6,397,000, so 
that between the first three months and the last three 
months of the season there is a difference of nearly 
£4,000,000 sterling. So large a reduction is obviously 
to be attributed partly to a diminished importation, but 
it is also due to the fall in prices. In September, Octo- 
ber and November, 16,333,600 cwt. of wheat are esti- 
mated to have cost us £10,209,088, or 12s. 2d. per cwt. 5. 
but in June, July and August, we were furnished with 
12,082,500 cwt. for £6,397,000, or at the rate of about 
10s. per cwt., being a difference of very little short of 10s. 
per quarter. 

At the present time, there is no tendency apparent here 
to arise in the value of wheat. The crops in Europe may 
not have answered the expectations formed respecting 
them; but there is no scarcity, and the large shipments. 
from the United States, together with the large produc- 
tion in that country, which justifies the belief that the 
exports will continue upon an important scale through- 
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out the greater part of the season, induce buyers to 
operate with the greatest reserve. A good deal is said 
just now about these large shipments and their probable 
influence upon the money market. Although we paid 
£10,200,000 in September, October and November, last 
year, for foreign wheat alone, the effect upon the money 
market was not very perceptible. This year we shall, 
no doubt, import upon an equally liberal scale, and, 
indeed, we know that large quantities of produce are 
already on their way from New York; but it is fair to 
assume that if we are to pay 10s. per quarter less for our 
produce, our position is a much better one than it was 
at this period in 1877. We know that we have in this 
country a better crop than that harvested last year. 
We require, therefore, a smaller importation from 
abroad, and should the producers and merchants of the 
United States continue to ship to this country and to 
the Continent, at the same liberal rate which recent 
advices report, it will become necessary for them to 
accept still lower terms, as we shall be importing on a 
scale more than commensurate with our requirements. 

The total expenditure on account of our importations 
of cereals during the past season was £64,718,000. In 
the previous season it was £55,945,000; in 1875-6, £55,- 
259,000; and in 1874-5, £48,336,000. In the majority 
of seasons, about one-half of it is due to our imports of 
wheat. Last season, for instance, foreign wheat cost us 
£32,242,000; in the previous season, nearly £27,000,000; 
in 1875-6, £28,449,000; and in 1874-5, nearly £23,000,- 
000. In fact, if we add the cost of foreign flour, the 
expenditure necessary to provide the country with an 
adequate supply of bread, exceeds considerably that 
incurred on account of all other cereals. During the 
past season, foreign wheat and flour cost us as much as 
£39,500,000, out of a total outlay of £64,717,000; and 
in the previous season, out of a total outlay of nearly 
£56,000,000, wheat and flour absorbed nearly £33,- 
000,000. 

Next to wheat and flour, Indian corn is the cereal 
which necessitates a large expenditure on the part of 
Great Britain. The growth of the demand for this 
commodity of late years has been remarkable. In the 
year 1863 our imports amounted to 12,736,600 cwt.; 
while in 1864 they were only 6,286,000 cwt.; and in 
1865, 7,096,000 cwt.; the estimated value in each of 
those years being respectively £4,023,000, £1,978,000, and 
£2,234,500. In 1876, however, the imports reached the 
heavy total of nearly 40,000,000 cwt., the estimated 
cost being £12,762,000. Last year the imports 
were 30,478,000 cwt., valued at £9,854,500; while in the 
season just concluded, they have been 40,740,200 cwt., 
valued at £12,880,000. arley during the past season 
has led to an outlay of £5,840,000, which is an increase 
of nearly £1,000,000 compared with the previous season, 
and is £2,484,000 more than in 1875-6. The probability 


is that during the current season our imports of barley 


will form a somewhat important item of expenditure. 
The barley crop in this country is acknowledged to be 
indifferent, and, throughout the malting season, sound or 
unsprouted samples will be difficult’ to procure. Choice 
barley is likely therefore to command a high price; apd 
those foreign countries capable of producing it, which 
are few, will derive considerable benefit. Only a few 
years since, 40s. and 42s. were regarded as very remun- 
erative prices for fine malting barley; but now, in the 
height of the malting season, 48s. and 50s. are easily pro- 
cured, and even 54s. and 55s. per quarter have been 
realized, when competition has been keen amongst the 
pale-ale brewers. Inferi or descriptions of barley will 





probably sell at low and irregular prices. . There will be 
no deficiency of supply. For some seasons past, the 
quotations have been kept at alow point, owing to the 
abundance of other feeding stuffs, and especially of 
Indian corn, and the probability is that, from the same 
cause, to establish any improvement will be difficult. 
The cost of other articles, viz., oats, beans and peas, 
was less during the past season than in previous 
seasons, the total outlay having been only about £6,500,- 
000, against £7,510,000 in 1876-7, £7,210,000 in 1875-6, 
and £8,220,000 in 1874-5. Oats have cost less, viz., 
£4,538,500, against £5,221,000 in 1876-7, notwith- 
standing that the importation was about 12,300,000 cwt., 
against 12,800,000 cwt. The quality of the oats 
imported from Russia during the season has been very 


indifferent, and buyers have been found for them only 


at very low prices. 








RAILROAD EARNINGS IN SEPTEMBER, AND 
FROM JANUARY 1 TO SEPTEMBER 30. 


The statement of earnings for September, as-published be'ow, 
includes more than the usual number of important roads. There 
is no general increase or decrease in earnings as compared with 
the same month in 1877, and the statement is best analyzed by 
taking the several roadsin groups or classes. First there are the 
East and West trunk line railroads, of which the only represent- 
atives in our tables are the two Canada lines and Wabash. The 
Grand Trunk and the Great Western of Canada, which take a 
part of the traffic between Chicago and Milwaukee and the 
seaboard, show a material decrease in gross earnings; but 
whether it may be concluded that Lake Shore and Michigan 
Central are also experiencing a similar decrease in gross receipts 


the public is not permitted to know, and the outsiders who oper- 


ate in these stocks must take the risk of buying or s lling against 
those who have inside information as totheir earnings. Wabash 
shows a good increase over September, 1877, which may be 
accounted for in part by the fact that the road carries a heavy 
winter wheat traffic. 

Another group embraces the leading grain-carrying roads of 
the West and Northwest, whose freight is carried in large part 
to Chicago and Milwaukee. Nearly all of these show a decided 
falling off in earnings, led by Milwaukee & St. Paul with a 
decrease of $502,000 for the month. The Chicago & Northwest- 
ern shows a decrease of $213,572, and Illinois Central $122,015 
on the main line, which is mainly accounted for by a decline in 
receipts of wheat from Iowa, in consequence of wet weather there, 
and by the loss of Southern business in consequence of yellow 
fever. 

The following complete exhibit of Chicago & Northwestern 
traffic for September, and for four months of the company’s fiscal 
year, is quite satisfactory: 


Month September.— —June 1 to Sept. 30.— 
1878. . 1877. 187° 1877. 











, 8 
2.102 M. 1,993 Mi. 2,102 M. 1,993 M. 
PRSSORBEE . os ccvce ces $313,039 $300,327 $1,073,603 $! 061.282 
eee 960,564 1,209,326 8,238,443 3,309,795 
100 duis: qnetiis 21,465 20,495 84,589 82,763 
SEE as Wanna: eeinienas 21,762 21,890 87,603 87,561 
Miscellaneous ....... 28,965 7,327 69,249 20,096 
_ ae. $1,345,795 $1,559,357 $4,55°,489 $4,564,450 
Proprietary roads.... 106,703 136,073 *400,584 255,429 
Grand total...... $1,452,499 $1,695,441 $4,954,873. $4,922,879 


* Minnesota Valley Railway, 24°39 miles, opened for business Aug. 5, 1878. 


A third class of railroads is composed of those running west 
and southwest from St, Louis, including the Missouri Kansas & 
Texas and the St. Louis & Iron Mountain, and their Texas 
connections. Most of these show a moderate increase in earnings 
for September, which is partly accounted for by the great 
increase in Texas busines; over the Northern rail lines and by 
steamship, since the quarantine against yellow fever from every- 
thing by way of the lower Mississippi. Finally, there are the 
two Pacific railroads, and also Kansas Pacific, on all of which 
there is a decided improvement in business for the month of 
September as compared with the same month in 1877. 

The Atchison Topeka & Santa Fe and the Denver and Rio 
Grande roads, which have made peace with each other as to their 
Canon controversy, are each operating increased mileage and 
show increased earnings. <i 
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GROSS EARNINGS IN SEPTEMBER, 

















1878. 1877. Inc, Dec. 

Atchison Topeka & Santa Fe. $421,/00 $275,042 45,500. - Bercene 
Burl. Cedar Rapids & Northern 138,897 ee eaens 55,329 
Central Pucific. ........... ... 1,881,000 1,441,293 Gene : .: seein 
Chicago & Alton. ............. 417,125 oa eenece 33,808 
Chicago & Eastern I[llinois..., 72,494 66,458 5,836 mba das 
Chicago Milwaukee & St. P.... 677,000 1,179,000 ...... 592,000 
Chicago & Northwestern. .... 1,315,796 Serr 213,572 
do __ proprietary roads§ 106,704 |! eee ee 29,37 

Clev. Mt. Ver. & Del.& brchs* 24,049 a) |.) ohne 3,211 
Denver & Rio Grande.... .... 112,450 78,737 Sete: PS egeenn 
Grand Trunk of Canadat..... 751,929 849.551 scindads 97,/22 
Great Western of Canadat 853,702 aan ° * éeekes 59,263 
Illinois Central (main line).... 455,498 SE <2 gneped 122,015 
do (Lowa leased lines). 129,931 Sn: "gene ‘ 79,70 

Indianapolis Bl. & Western... 121,720 Ra smapleri 1 

International & Gt. Northern. 154,865 136,218 IS.617 = ce ncee 
Kansas Pacific................. 403,307 346,661 56,646 eee 
Missouri Kansas & Texas..... 820,235 307,17 a . . sedeer 
Pad. & Elizabethtown*....... 20,278 19.677 eee i. @éabeee 
Pad. & Memphis* .......... 6,163 RARE me 4,094 
St. Luis Alt. & T.H. (br’chs). 46,660 50,10 énee 3,441 
St. Louis Iron Mt. & South’n.. 416,800 2... steeaia 4,804 
St. Louis Kansa: C. & No’th.. 321,362 321,180 St" gets 
St. Louis & S. E.—St. L. div.* 8,52 47,029 gaa 
do Ken. div..* 25,169 22.051 .. BARB Pree 

do Tenn. div.* 19,197 10,061 i, ieee 

Beloto Valley... ....ecos cscee 29,151 17,587 ) eee 
Toledo Peoria & Warsaw...... 125,109 116,591 | NR 
WN veswbuedéside iteuvecere 540,024 462,901 a bcenae 
Union Pacific ,......... éeecnens 1,163,426 1,035, 232 8 roe ee 
etic ditnn ishitd wiébice me $10,665,833 $10,959,727 $901,532 $1,208,426 
Net decrease..... viimaian i ii ontdintneeniembidiianin waabeda secweinns 303,894 





* Three weeks only of September in each year. 

+ For the four weeks ended September 28, 

t For the four weeks ended September 27. 

§ For the four months ended September 30, the figures for the proprietary 
roads are as follows: 1878, $490,884; 1877, $353,429; increase, $42,455. 














GROSS EARNINGS FROM JANUARY 1 TO SEPTEMBER 30. 
1878. 1877. Ine. Dec. 
Atchison Topeka & Santa Fe.. $2,726,136 $1,754,427 $971,709 Gicvass 
Burlingt’n C. Rap.& Northern. ,131 878 809,809 822,069 vdewds 
Central Pacific ...... eecebeee » 12,937,363 12,033,937 © ees 
Chicago & Alton. ............. 8,448,221 3,310,330 Bee. << “ewe 
Chicago Mil. & St. Paul. ..... 6,105,000 »369.812 735,188 sdvales 
Chicago & Nerthwest., proper. 10,034,804 8,593,055 SAG: eemnbe 
Clev. Mt. Ver. & Del. & brchs* . 17,228 271,77 eo 4,546 
Denver & Rio Grande....... ee 792,296 543,7: Gane ©: Sewace 
Grand Trumkt........ Se ideae 6,470,883 6,711,784 == .ce... 240,951 
Great Westermt............... 3,210,518 3,119,045 191,473 ¥ideda 
Illinois Cent. (main line)§..... 3,960, 23 3, 728.725 231,502 oveene 
do (Ia. leased lines). 1,083,293 1,029,300 53,993 sdnear 
Indianap. Bloom. & Western.. 951,928 916,667 Gaee . : tgewtis 
International & Gt. Northern. 948,058 t 5 aaa er 54,306 
Kaneas Pacific ?........... cose |= RET 2,276,893 eee 
Missouri Kansas & Tewas..... 2,100,756 2,314,584 ...... 213,828 
Paducah & Memphis*. ...... 137,639 130 081 ee 

St. Louis Alt. & T. H. (br’chs). 347, 367,236 jeeee 20,212 
St. Louis Iron Mt. & South’n.. 2,933,712 /_ - 2a 71,518 
St. Louis Kansas C. & North.. 2,378,679 2,228,910 eee 
St. Louis & 8. E.—St. L. div.* 453,893 426,559 27,334 oui 
oO Ken. div.* 251,405 233,399 8,006 esesen 
do Tenn. div* 120,646 108,851 11,795 nee 
Toledo Peoria & Warsaw ...... 961,270 810,727 See i es ecee 
Wabash ....... -cccce.coesscece 38,687,889 8,342,000 eT 
Union Pacific. ..... jeceweet eee 9,052,600 9,073,663 secyne 21,069 
iin <escciuceecdteanéend $79,171,463 $73,512,890 $6,285,053 $626,430 

WES IMCTORES. 0.0 <ccccccccesce pee canesetens on caida baie 5,653,573 


* Three weeks only of September in each year. 

+ From January 1 to September 28. 
t From January 1 to September 27. ; ie 
§ August and September figures include those of Springfield division in both 

ears. 
7 Earnivgs of the Dubuque & Sioux City Railroad during September, and 
for the nine months ending September 30, were as follows; these figures are 
included in those of the Iowa leased lines given above: September, $81,327 in 
1878 and $134,007 in 1877; January 1 to September 30, $693,785 in 1878 and 
$636,107 in 1877. 


The following companies have but recently reported their earnimes for 
August, and from January 1 to August 41: 

















GROSS EARNINGS IN AUGUST. 

1878. 77. Inerease. Decrease, 
Atlantic & Great Western.... $369,761 $421,483 Beecece $51,722 

Atlantic Mississippi & Ohie... 155,012 8 Sees 29,1 
Cairo & St. Louis............. 20,686 17,176 eae 
Dakota Southern, ............. 15.164 12,537 2,627 séeeee 
Gal. Har. & San Antonio..... 116,083 99,140 BAGS: detee 
Mobile & Ohio................ 114,979 125,71 pica in 10,735 
Nashville Chatt. & St. Louis... 129,85 eee ,138 
Paducah & Elizabethtown..... 29,172 ae: .° ) egies : 2,529 
Philadelphia & Hrie........ eee 262,073 92,390 sosece 30,317 
Philadelphia & Reading...... 1,402,792 1,420,879 i ...... 18,087 
St. Paul & Sioux City........ ° 45,464 39,169 Sa... eseges 
Sioux City & St. Paul......... 28,446 24,022 Ge. eavess 

GROSS EARNINGS FRUM JANUARY 1 TO AUGUST 31. 

1878. 1877. Increase. Decrease. 
Atlantic Mississippi & Ohio... $1,044,263 $1,073,698 ies. enrai $2,435 
Cairo & St. Lowis............. 142, 156,0 sarie 13,656 
Dakota Southern.............. 138.088 109,023 29.005 ehcuke 
Gal. Har. & San Antonio 728,993 588.804 140,189 sabdde 
Mobile & Ohio......... i dale 147,089 1,049,495 + eee 
Nashville Chatt. & St. Louis. 1,064,534 en aekeee 33,103 
Philade!phia & Erie........... 1,737,806 . 1,845,756  ..066. 107,950 
Philadelphia & Reading....... 8,060,939 6904013 ...... 843,074 
St. Paul & Sioux City......... 373,297 287,506 an. eeeske 
Sioux City & St. Paul.......... 235,730 158,598 fh) ere ‘ 


GROSS EARNINGS, EXPENSES AND NET EARNINGS. 


The statement below gives the gross earnings, operating expenses and net 
earnings for the month of August, and from January 1 to August 31, of all the 
roads that will furnish statements for publication: 


-———--August..-~—— -—Jan. 1 to Aug. 31. 
1878. 1877. i878. 1877. 
Atlantic Mississippi & Ohio— 











Gross carmings............-.. . $155,012 $184.176 $1,044,263 $1,073,698 
Expenses, incl.extraordin’y. = 95,330 112,043 760, 3 784,917 
Net earnings ....... ...... $59,682 $72,133 $283,998 $288,781 
Burl. Cedar Rapids & North.— es 
Gross earnings ........ ...+. 04,443 $113,625 $992,981 $615,583 
Operating exp’ses and taxes, 80,838 73,489 721,404 476,193 
~ + —) bs ae oan —-— 
Net earnings e ©@ eeccce eee $23,555 $40,136 $271,577 $139,390 





-—-—— Angust..——,  -—Jan. 1 to Aug. 31.4 
1878. - 1877. 1878. 1877. 
Dakota Southern — 





































































































Gross earnings.... ..ee.ssee- $15,164 $12,537 $138,088 $109,023 
Operating expenses.... ...,. Ge: “mek 75,838 dese ve 
Net earnings........ ...... $3,379 6 isd $62,250 | Rare 
Denver & Rio Grande — 
Gross earnings....... esnten< $120,652 $84,572 $679,846 $464,985 
aa as sindicvieces 026dcs 60,882 38,462 399,050 233,967 
Net earnings.......... ehne $59,770 $46,110 $280,796 $226,018 
International & Gt. Northern — 
Gross earnings.... ....--.6.. $115,687 $115,128 $793,193 $°66,116 
POMII 060 ccccesccsicnqsesec 75,302 77,302 594,809 715,313 
Net earnings.............. $40,385 $37,826 $198,384 $150,808 
Kaneas Pacific.— 
Gross earnings... ..sccersce $413,345 $309,825 $2,175,360 $1,930,232 
Sos schacaushe socks 169,221 194,508 1,402,924 1,173,327 
Net earningsS......0..ee:0. $244,124 $115,317 $772,436 $756,905 
Missouri Kansas & Texas— 
GOSS COTMINES £6 ce. ccccccees. $294,835 $323,347 $1,770.521 $2,007,405 
Oper. expenses and renewals 205,487 185,531 1,492,066 1,253,051 
Net earmings.... ..cccceee $89,348 $137,816 $278,455 $749,354. 
Nashville Chatt. & St. Louis— 
Gross earnings......... eccce $129,859 $154,997 $1,064,534 $1,097,637 
Oper. expenses, incl. taxes... 81,023 89,952 712,883 670,928 
Net carmings. ....coscocece $48,836 $65,045 $351,651 $426,709 
Paducah & Memphis— 
Gross Carnings.... .....e00- $15,949 $17,937 $131,476 $119,824 
Operating expenses.......... 11,105 9,690 103,234 82,735 
Net earnings......... sébce $4,844 $3,247 $28,242 $37,089 
Philadelphia & Erie— 
Gross earnings.... ...0,.+0.. $262,073 $292,390 $1,737,806 $1,845,756 
Operating expenses.... ..... 177,740 180,307 1,283,840 1,344,534 
Net earnings...... ....... $94,333 $112,033 $453,966 $501,222 
St. Louis Iron Mt. & South.— 
Gross earnings........,..... $348,534 $374,165 $2,516,912 $2,583,626 
Operat, and general expenses 193,258 180,146 1,574,818 1,465,878 
Net earnings.............. $155,276 $194,019 $942,064 $1,117,748 
St. L. &Southeast.— St.L. Div.— 
Gross earnings.......... es. $66,766 $60,121 $405,301 $379,530 
Operating expenses......... 41,767 43,413 313,145 302,831 
Net earnings...........0 Pp $24,999 $16,708 $92,156 $76,699 
St. L. & Southeast.—Ky. Div.— 
Gross earnings .............. $34,172 $33,437 $226,236 $211,348 
Operating expenses.... ..... 26,962 24,874 190,902 174,992 - 
Net carmings.... ccccs.cses $7,210 $8,563 $35,334 $36,356 
| St. L.& South’st.—Tenn.Div.— 
Gross earnings........ «2... $14,996 $17,140° $110,448 $98,790 
Operating expenses.......... 11,630 11,623 83,131 83,490 
Net earnings... .......... $3,366 $5,517 $27,317 $15,300 
St. Paul & Sioux City— 
Gross earnings...... ie ite $45,464 $39,169 $378,297 $287,506 
Operating expenses.......... 34,761 28,802 213,185 218,898 
Net ecarmings.... .cceecceee $10,703 $10,367 $135,112 $68,608 
Sioux City & St. Paul— 
Gross earnings...........+..- $28,446 $21,022 $235,730 $158,598 
Operating expenses.......... 22,075 OOS 174,494 139,845 
Net earnings $6,371 $5,466 $61,236 $18,753 
Scioto Valley— 
Gross Carmings........se20 ° $29,082 $12,925 $174,573 , eee 
Operating expenses.... ..... 10,475 6,185 74,539 Kien. aane 
Net earnings.... .cccceseee $18,607 $6,740 $160,034 Timesien 
Union Pacific.— 
Gross earnings... ....- coos. $1,123,827 $1,012,437 $7,859,174 $8,038,437 
Operating expenses..... .... 349,244 370,515 3,337,917 3,382,739 
Net earnings.............. $774,583 $641,922 $4,551,257 $4,655,698 
The following July figures have but recently come to hand: 
fone July.—-———, —Jan. 1 to July 31. 
iii 1878, 1877. 1878. 1877. 
Atchison Topeka anta Fe.— 
Gross pans ope ewan: caged 29,559 $187,142 $1,838,136 $1,223,813 
Uperating expenses......... 161,733 111,097 1,010,855 704,549 
Net earnings.... ........-. $167,826 $76,045 $827,281 $519,264 - 
Grand Rapids & Indiana— 
Gross > ne Mianiée aubboods $93,834 $81,293 $669,687 $598,660 
Expenses ..... ode etedecsenes *93,50 58,565 589, 423,242 
Net earnings......cc.ssecce- $327 $22,728 $79,799 $175,418 
Grand Trunk of Canada— 
Gross receipts .......... .«0.  £132,9:7 £143,239 Bividic Ricsiis 
Working expenses .... ..... 108,736 113,614 covene “eee 
Net receipts .... ..csse-ees £24,181 £29,625 Betitios B.ncece 


* Includes $38,651 spent for new steel and iron rails, and for taxes, &. 











—Messrs. Drexel, Morgan & Co., August Belmont & Co., and 
Winslow, Lanier & Co., are offering for sale at 1064 the 30-50 
year consolidated. gold bonds of the city of New York. This 
loan is payable in gold, not in coin, as are the bonds of the 
United States,and hasalongtimetorun. The very prominent 
banking houses above named haveshown unlimited confidence in 
the loan by subscribing for the whole of it, and now recommend 
it to investors at the price of 1064. 


—The Ontario Silver Mining Co. has declared its usual monthly 
dividend for September of fifty cents per share, and also an extra 
dividend of the same amount—in all $100,000—payable at Wells, 
Fargo & Co., on the 15th inst, : | : 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 


























aegis oe EXCHANGE ON LONDON. 
= LATEST 
Oox— TIMS. RATE. DATE. | TIME. RATE. 

URscssacesce short. | 25.273¢ @25.3744|| Sept. 27. | short. 25.30 
PED cd. ccccst 38 mos. |25.424@25.47k cece aoe hte 
Berlia owed sah 20.69 @20.73 || Sept. 27. | short. 25 34 
Hamburg...... 9 120.69 320.73 sa 3 mos. 20.47 
Frankfort .... * 20.69 @20.73 - -ehort. 20.47 
Antwerp ...... - 25.5236 @25.57& a " 20.47 
Amsterdam...| short. {12.2 12.3 wai - 12.05 
Amsterdam ...| 3 mos. 12.45 @12.5% ian its >” 
Vienna........ os 12.95 @12.00 Sept. 27. | 3 mos. 117.09 
Genoa...... . - 23.03 @wB.00% ” short. 27.15 
Naples........ * 28.00 @23.07}¢ — béé0 eo 
Madrid...... - 464% @416% Sept. 25. | 3 mcs. 48.05 
Cadiz ...... : * 46% 17 ladies ote phen 
Lisbon 90 days. 51% @513% eae me = 
St. Petersburg. 3 mug, 2334 @23% Sept. 25. | 3 mos. 24% 
New York . ner Bory ee Sept. 27. |60 days. 4.1} 
— de Janeiro aie: a tere . a A peers ~ 

ombay... ... ays. &. 7%d. ept. 26. mos. |le. rp. 
“Calcutta....... - ls. 7%. ” ” 1s. 8 5-16d 4 oy 
Hong mong... Res: BCs. eek Sept. 25. « 38. 1342.@3. 9x. 
Shanghai. peee- ~~ “weeeee Sept. 18. - 38. °K. 2 oa 
Alexandria. . ieee dbooee Sept. 25. | 3 mos. 9646 

| 

















[From our own correspondent. } 
LONDON, Saturday, Sept. 23, 1878. 

The Bank return is decidedly favorable, and the proportion of 
reserve to liabilities is now nearly 49 percent. A substantial 
improvement has, therefore, taken place, the total reserve of the 
Bank of England having increased of late from £8,603,000 to 
£12,254 265. The gain is thus seen to be very considerable, but 
it has to be borne in mind that, although it amounts to nearly 
£3,700,000, the recovery has been from a low point, and conse- 
quently loses some of its significance. It is deserving of notice 
that no improvement was perceptible in the position of the Bank 
until an advance to 5 per cent was adopted, and hence it is 
inferred that there should have been a more rapid advance to 
that figure. It is not judicious to act with precipitation ; but the 
probability is that more decision upon the part of the Bank 
authorities would have been beneficial. The question of fixing a 
higher rate of interest has, however, been one of difficulty for 
some time past. This was due to the scarcity of mercantile 
paper and the spasmodic demand for gold, the former having had 
a@ tendency to cheapen the value of money, while the bullicn 
market has led on several occasions to somewhat stringent meas- 
ures being adopted. We now find, as was quite expected, that 
not only the mercantile community, but also speculators on the 
Stock Exchange, have borrowed largely in various ways ef 
the Banks. As far as the Stock Exchange coterie is concerned, 
@ great change has been made of late. The Banks have called 
in their loans, and the result has been that all stocks and securi- 
ties which had been pledged have experienced a fall of consider- 
able importance. The realization of these has also caused the 
more speculative stocks to recede in price, as the better classes 
of securities had been hypothecated to assist operations in the 
more speculative departments of the Stock Exchange. As 
regards the mercantile classes, it isa well-known fact that manu- 
facturers have been working up raw material for many months 
past, in the hope that trade would revive. This has not been 
accomplished without banking assistance, but the hopes which 
had been entertained with regard to an improvement in our 
trade have not been realized; and the probability is that the 
present year will terminate without any increase in our exports. 
There has, in consequence, been diminished confidence of late, 
and during the present week it has been rumored that serious 
difficulties in the North, or rather in Scotland, are apprehended. 
These reports were first circulated on Wednesday, but there has 
been no confirmation of them, and it is to be feared that they are 
due to Stock Exchange maneuvers. There is no reason to 
believe that difficulties of a serious nature exist ; but if it be true 
that our manufacturers hold large supplies of goods, and that, 
in Consequence of political difficulties,—such as the delay in carry- 
ing out the terms of the Berlin Treaty, and our trouble with 
Afghanistan ,—there is little probability of their being diminished 
by a healthy export inquiry, then our manufacturers will be 
restricted in their capacity from purchasing the raw material, and 
the probability is that a reduction in prices will take place. For 
some years past we have imported largely, and there has been no 
corresponding increase in our exports. It is possible that the 
hope of a better trade which bas been so long deferred has made 
the mercantile heart sad, and there are some, if not many, who 
believe that a change—perhaps a startling one—will soon take 





stinn. All hope of an improved trade this year has hous 
abandoned, and the disappointment is very great. 

The demand for money during the week has been exceedingly 
moderate, and the rates of discount have had a downward 
tendency. A reduction in the Bank rate was regarded as prob- 
able, Dut no alteration has been made. Choice bills having 
three months to run are now taken at 4 per cent, and six 
months’ bills at about the same quotation. The prices of money 
are now as follows: 


Per cent. ] Open-market rates : Per cent. 
Bank rate...... dis cneee exes 5 4 months’ bank bdills...... . ok 
Open-market rates: { 6months’ bank bills. 
20 and 60days’ bills...... 4 @AX 36, 4. and 6 months’ trade bills. axon 
8 months’ bille............. 4 @i 


The rates of interest allowed by the joint-stock banks and dis- 
count houses for deposits are as under: 


Per cent. 
Joint-stock banks.. spilitionh .6 enedieksiddecndedds vk essed stituent tetas 4 
Discount houses at call. calls (ib aah ceil beaiinen eprdbadbacheontvouns¥abee 4 
Discount houses With F Gays’ MOCO. ..cccccccccscs co soceccescccecervece 46 
Discount houses with 14 days’ notice............. S+ececsss esses vecbet ae Pie 


Annexed is a statement showing the weal position of the 
Bank of England, the Bank rate of discount, the price of Consols, 
the average quotation for English wheat, the price of Middling 
Upland cotton, of No. 40’s Mule twist—fair second quality, and 
the Bankers’ Clearing House return, compared with the four 
previous years: 


1874. 1875. 1876. 1877. 1878. 
Circulation, including <£ £ £ £ £ 
bank post biils....... 7,606,229 29,221,467 28,334,314 27,721,469 26,859,375 
Public deposits........ 5,208,033 4,624,096 7,043,533 5,274,791 4,674,065 
Uther deposits........ 19,630,608 22,912,858 27,517,747 21,736,577 20,087,459 
Government securities. 13,533,639 13,582,156 15,300,264 ‘14,121,098 13,754,081 
Other. securities....... 19,187,420 19,014,751 16,010,461 19,582,952 17,333,054 
Reserve of notes and 
eo PS 10,813,805 13,587,782 21,851,251 11,695,257 12,254,265 


og and bullion in 
both departments .. 


23,090,300 27,408,042 34,827,641 24,289,907 23,846,345 
Proportion of reserve 


PR ccccceee  * Seddeo ss obec 62°58 43°51 48°98 
Bank-rate..........000 3 P- c. 2 P. ¢. 2p. c 3 p. c. 5p. c 
——- 9256 ¥3 rs 95 4% 

os gees wheat,av. price 46s. 9d. 47s. id. 78. Od. 57s. 6d. 432. 2d. 
Upland cotton... 7 15-i6d. 6 13-16d. 6d. 63d. 6d. 
Ne 40’s mule twist,fair 


2d quality.......... 1s. 0X4. 11d. 10d. 108d. 10d. 
Clearing House return. 129, 065, 000 105,867,009 73,135,u00 71,517,000 71,120,000 


There is scarcely any demand for gold for export, and the 
arrivals having been considerable—the steamer from the East 
having brought £478,000, the accumulation at the Bank has been 
important, especially during the last few days. The supplies of 
silver offering have been scanty, and the market has, ia conse 
quence, presented a tolerably steady appearance; but Mexican 
dollars are decidedly cheaper. The following are the present 
prices of bullion: 


GOLD. 8s. d. 8. d. 
Bar Gold, fine ...... cscocsse jewensees: oate per oz. standard. 77 9 @.... 
Bar Gold, is caee.. sevonses pes: .per oz. standard. 77 10¥%@ .... 
spanish areata kame sat asa 0Z., weary 71 6 @i4 9 
South American Donbioons.. yseeteenes peroz. %73 9 @73 10 
United States Gold Coin........ ..  aceeyegesets eones peroz. 76 346@ .... 
German gold coin........ -gnecgueatacentn sdasonestns peroz. 76 34@.... 

SILVER. d. d. 

Bar Silver, BNC: 20.00% cccncsee ces pane oz. standard, nearest. 515 @ 51% 
Bar Silver, con’ng 5 grs. Gold.. .-peroz. standard. 52 . @.... 
RE BURL ccccake anaddcoces ccnnnde -Per 0Z., last a. 90% a anes 
Five Franc Pieces..... ; ee 


Quicksilver, £6 i7s. 6d. Di scount, toe: per cent. 

The sale of India Council bills on Wednesday passed off more 
satisfactorily, the price obtained being 1s. 77d. the rupee. Next 
Wednesday the amount will be increased to £400,000. 

The refusal of Shere Ali to receive an English Mission, and 
the belief that war with Afghanistan is inevitable, have had a 
depressing influence upon the stock markets, and prices are 
generally weaker. A considerable quantity of pawned stock has 
been piaced upon the market, but the fall has been heaviest in 
the department for British railway shares. Indian Government 
and Indian railway stocks are decidedly lower in price. The 
Afghanistan incident is unfortunate, as it tends to check a recov- 
ery in trade, and many people regard it as serious, because of the 
disasters which overwhelmed the British army in the winter of 
1841-2. It is quite possible that the present state of affairs is 
due to Russian intrigue. Russia for some time past must have 
regarded a war with England asa possible certainty, and hence 
she has prepared the way for a diversion on our Northwest 
Indian frontier. The Treaty of Berlin having been signed, 
England has nothing to apprehend from the Ameer of Afghan- 
istan, who may well wish to be saved from his friends. 

Considerable supplies of home-grown wheat have been on offer 
during the week, and the trade has been dull, on lower terms. 
Michaelmas rents being now due, farmers have been compelled 
to sell liberally; but they may now be expected to part with 
their produce with some reluctance. 

During the week ended Sept. 21, the sales of home-grown 
wheat in the 150 principal markets of England: and Wales 
amounted to 60,458 quarters, against 57,140 quarters last year; 
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and it is estimated that in the whole Kingdom they were nearly 
242,000 quarters, against 228,560 quarters in 1877. Since harvest, 
viz., since Aug. 24, the deliveries in the 150 principal markets. 
have been 201,908 quarters, against 162,516 quarters, while it is 
computed that they bave been in the whole Kingdom 807,750 
quarters, against 650,100 quarters in the corresponding period 
of last year. Without reckoning the supplies furnished ex- 
granary, it is estimated that the following quantities of wheat and 
flour have been placed upon the British markets since harvest : 








1878. 1877. 1876. 1875. 

cwt. cwt. cwt. cwt. 
Imports of wheat.... ............, 4,932,585 2,102,959 38,094,180 6,320,741 
Imports of flour ..... wee «6.417, 646 443,534 339,320 491,410 
Sales of home-grown produce. . .+ee 3,500,000 2,817,800 3,788,300 2,940,600 
EE Abiehecitidace so: wepeba 7,950,231 6,963,793 7,221,500 9,752,154 

Exports of wheat and flour.... ... "213, 613 154,515 80,912 27, 
dididcictédicepdésda cdi 7,736,618 6,809,208 7,149,588 9,724,616 
Aver. price of Eng. wheat for season 44s. $d. 59s.9d. 468. id. 48a, 5d. 


The following figures show the imports and exports of cereal 
produce into and from the United Kingdom since harvest, viz., 
from the lst of September to the closa of last week, compared 
with the corresponding period in the three previous years: 


IMPORTS. 
1878. 1877. 1876. 1875 
Wheat.......... ecesseeesCWt, 4,032,585 3,702,959 3,094,180 6,820,744 
Barley.... *eeeeeceeeeteeeeseeae 798,571 631,205 ° 666,447 547,724 
OBGB soc ccosccccccoceces e.eee 609,850 1,261.376 966,034 1,058,506 
PCOS ..00s00e e-cecscee 141,086 63,707 92,95 58,9 
eeee eee @eeeeeeoeeeeeneeee 130,073 353.705 433.7 296,459 
Indian Corn... ®@eeeeeseereeees $,0<8, 159 2,050,438 4,436,953 1, 848, 513 
Flour. COR CORE CHEE SHED +8088 4li, 646 443,534 339,230 ‘491, 410 
EXPORTS. 
WHat cisececcccee oss CWh 5, £82 at ~ 75,411 25,(84 
Barley See eeeesese esse setsses 5,006 1,010 3.167 
Oats. Sees eese esses eeesseereseees 1.950 , of eH 3,159 4,757 
POE sce ciwcccdssvdcecodede . 1,488 1,823 742 857 
BeanB. ... 2... seeeeee eeese ‘ec ‘812 | 815 880 2,194 
Indian Corn ...... eocccccces 13,646 18,073 59,141 6,526 
Flo OUP... ec eeee eeeeueseGeer 28 7,731 8,419 5,501 1,854 





Eaglish Market Heports—Per Cable, 


The laily closing quotationsin the markets of London and Liver. | 


pool for the past ‘week, as reported by cable, are shown in 
the following summary: 

London Money and Stosk Market.—The bullion in the Bank 
of England has increased £385,000 during the week. 


Sat. Mon. Tues. Wed. Thur. Fri. 
Oct. 5. Oct 7% Oct.8 Oct.9. Oct. 10. Oct. 11. 
Silver, per oz...... d. 51% 51x 5144 51% 51% 51 


Console for Rive A 94 5-16 94 7-16 9411-16 943¢ 945-16 94 %-1 
count.. 94 9-16 945; 9415-16 94% 949-16 94 11-16 


0.8.68 (5-208) en L075 107% 107% 10754 1073¢ 107% 
U. 8. 10-408. . 8K 1083¢ 108% 10834 1084 #8 

U. S. 58 of 1881... .. 168 1083¢ 1083¢ 108 108 107% 
U.S. 45g8 of 1891..... 1055 1c5% 1055 1053¢ 10534 10544 
Erie com. stock...... 13 13% 133¢ 13% 134 125 
Illinois Cevtral...... 823g 8334 836 813g 80 

The Be Ged seécu dues vole bok ie aes aia dete 
ee ge ewe paihir odes 35 ove 35 34% Bi 
Phila. & Reading ... .... 15% isnt 14% 14% 





Liverpool Cotton Markst. alli special report on cotton. 
Liverpool Breadstuffs Market.— 


Sat. Mon. Tues. Wed. Thur. Fri, 

. oo ieat oe.@ s. d. gs. dad. 28. @. 

Flour (extra State)....@bb). 25 0 2% 0 os. toe Bs Bs 
Whent, apeine. 20-1 @ 10 0) b 9 6 9 6 9 6 9 6 9 6 9 6 
do No.2 9 3 9 3 9 3 9 8 9 3 9 3 

, winter W. new “* 8 10 8 10 8 9 8 9 8 9 8 9 
do Southern, new. “ 9 0 9 0 9 0 9 0 9 0 9 0 
do Av. Cal. white.. ** 9 9 9 9 9 9 9 9 9 9 9 5 
do Cal.club. .. a 10 0 10 0 10 0 10 0 10 0 9 11 
Corn, mixed soft, old, ar. 243 24 8 24 3 24 3 2% 3 24 3 
do prime, new. 22 9 22 9 3935 SS Re Bt 


Liverpool Provisions Market.— 


Sat. Mon. Tues. Wed. Thur. (Fri. 

8. d. 8. d. 8. d ed 62d no 4, 

Pork, Western mess. ® bb). a7 0 4 0 47 0 47 0 70 4 0 
Bacon, long cl’r,new. Bcwr. 31 0 31 0 woo: he 8 6S... 2S 
Bacon, shortcl’r.rew “ 382 0 £32 O ae £ ae Fee CU 
Beef, prime mess..... wtc 67 0 67 O 66 0 66 0 66 0 66 U 
Lard, prime West.. @cwt. 35 6 35 6 35 9 3 9 3 9 35 9 
Cheese, Am.choice. “ 4 G6 45 6 45 6 40 46 0 46 0 


Liverpool Produce Market.— 
Sat. Mon. Tues. Wed. Thar. Fri. 


sd. 6.d. 8. d. s. 4 s. d. 8. d. 
Tallow, prime City. ey. 28 0 36 30 380 38 0 88 0 
Spirits turpentine... 0 230 23 0 30 236 @ 6 
Rosin, + ed we 4 9 49 49 49 49 49 
Rosin, fi o« *§ 00 06 100 100 10 {fa QO 
Perrotta refined® , Bea’. % eoce eeas has poe *73¢ 
Petroleum, spirits knoan y. eete ape ake ewes eens bas 


* Price in London. 





Commercial and Miscellaneous Tews. 





{IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, show a 
decrease in dry goods and an increase in general merchandise. 
The total imports were $7,194,502, against $5,650,380 the pre- 
ceding week and $5,652,028 two weeka previous. The exports 
for the week ended Oct. 8 amounted to $7,183,567, against 





$7,064,816 last week and $7,543,295 the previous week. The 
following are the imports at New York tor week ending (for 
dry goods) Oct. 3 and for the week ending (for general 
merchandise) Oct. 4: 


FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 














1875. 1876. 1877. 1878. 

Geamal mnoishinstion.: “statess “saree SUherome «| Shtaeee 
Total for the week. $4,652,546 $5,030,112 $5,720,769 $7,194,502 

Previously reported.... 262,895, '333 ,239 249,400,542  214.718,878 
Since Jan. 1........ $267.548,379  $225,900,401 $25,130,311 $221,909, 360 


In our report of the dry goods trade will be found the impofts 
of dry goods for one week later. | 
The following is a statement of the exports (exclusive of specie) 


from the port of New York to foreign ports for the week ending — 


Oct. 8: 
EXPORTS FROM NEW YORK FOR THE WEEE. 
1875. 1873. 1877. 1878. 
Por the week . -- . $5,837,619 $5,335,115 $6,373,639 $7,153,567 
Previously reported.. 186,009,496 197,579,669 209,561, 156 261,444,405 








Since Jan. 1........ $191,847,115 $202,914,784 $215.934,795 §$ 263,627,972 
The following will show the exports of specie from the port of 
New York for the week ending Oct. 5, 1878, and also a com- 
paricon of the total since Jan. 1, 1878, with the corresponding 
totals for several a years: 
Sept. 30—Sir. Creecent City.. ...8. a Norte, 


decvte oe Amer. gold coin.. ($8,000 

Aspiuwall........ Pernvian Soles.. 8,000 

Oct. 1—Str. Pereire....... otecvese Havre... . . Foreign tilver ... 1,540 
Oct. 2—Str. Bothnia.... ..... ,... Liverpool. . ... Amer, sil. 3 dols. 2,000 
Oct. 3—Str. Suevia......... .... li ..Amer. silver bars. 10,000 
Oct. 5—Str. Mosel.... .. ........ London.. . Mex. silver dols.. 22,500 
Us: s nanc ose 2. 2.Foreign tilver.. 10,000 

Oct. 5—Str. City of Richmond . .. Liverpcol .. Pay en Sa Amer. sil. dols. 1,500 
Total for the week ($80, 50,840 silver, and 8,000 a Sy WER 
Previously reported ($4,841,932 silver, and $5,? 140 sia. bidedstedes 10,605,072 


Total since Jan. 1, 1878 ($4,892,772 clver, and $5,771,140 gold).....$10,663,912 


Same ~— in— | or: ame time in— 

aor canned eer KT er ae ee ee $56,717,537 
1 whe conccececéeh ctce veces aoe anT (486s pessedes 6S “eee eas 060 
1875 eeerene eereeeeeeeeveae 3,898,31 1869. . . ee ? . 
1 NE AT ina e- 43,563,450 | 1868....... edueseoen. caesene 66,420,157 
Bes écbsvetcrstdrches eervecee 405, 11 1867 eeeeeoaeeeae ea eeaeeeeeeee8e i 48 _* 42. ’ 95 
1872 S-+emeseeeeeseeeeeee eeeee - 60,233, 983 1866. eeeeeeee ceeeeeee- ee eeee 54,113,933 


The imports of specie at this port during the same eurieds have 
been as follows : 


Sept. 3°—Str. City of Para... .... St. Thomas.......Amer silver...... $3,000 
Sept. 20—Str. Mosel............. Southampton..... Amer. silver., .... 250 
Oct. 3—Sir. Bermuda............8t. Johns........ Amer. silver...... 8,185 

Amer. gold....... 14,710 
Oct. 5—Str. Atlas................Kingston..... ..Forcign silver . 6,326 


Amer. i soe 21,850 
Amer, gold.. a 1,200 


Total for the week (839,611 silver, and $15,910 gold). ..... .... $55,551 

Previously reported ($10,30i,008 silver, and $5,086,199 gold)......... 15,387, 207 

Total since Jan. 1, 1878 ($10,310,649 silver, and $5,102,109 gold)..$ 15,442,758 
hs eepocess in— Same time in— 

277. e@enseeeeevoe"-aeeeee “oe 773, 249 1871.... *eeenveeereeeeeeeeaes ee $5,311,267 
1876. eeeeeseer ea eee8 eeeeeee eee 953.6 621 a te Be ee . 8,489,0:1 
1875.. “8 @e@eeeeeceaseeec eee eeeee 107382080 1869........ eeeeeseveeeeeeene 14.702, 420 
1874........ be ebdedokeses « $5,060,939 | 1868.... 0.0. -cccecccSecceee 8,978,842 
| CRORE RRR. SU RR RT ES cocvee 2,642,298 
REE RIGGS Bars BAS 4,994,302 





The transactions for the week at the Sub-Treasury have been 
as follows: 











o———— Receipts. Aa Payments.——-~ 

Customs. Coin. Currency. Coin. Currency. 

Gat...- Becetn . $282,000 $333,909 43 $381,863 04 $214,432 70 $352,699 40 

— ee 476,000 629,925 44 667,071 4% 179.596 ba 1 0% a 0:0 64 

tm se 279,000 595,236 02 853,718 63 267,818 6 »293 07 

a ° 357,000 564,20 71 721,827 79 1, 902, 342 2 aT 962 54 

 : nies 877,000 2,811,427 81 692,698 66 721,404 43 336,848 60 

eames 262 262,793 70 499, 299 70 238, 491 40 258,180 410 

Total..... . $2,023,000 $5,197,523 11 $3,316,489 29 $3,544,086 16 $3,476,919 65 
Balance, Oct. 4....... e- 123,903,393 54 44,249,555 53 
Balance, Oct. 11......0 125,556,779 86 44,539,125 32 


Wisconsin Central.—In the United States Circuit Court at 
Milwaukee, Wis., Sept. 24, John A. Stewart and Edwin H., 
Abbott, trustees, filed a bill to foreclose the mortgage on this 
road, under which it states that $8,168,000 bonds have been 
issued, upon which interest is two y<ars in default. The com- 
pany owns a line from Menasha, Wis., to Ashland, on Lake 
Superior, 249 miles, with a branch from Stevens Point to Portage, 
71 miles. It was completed threugh to Ashland last year, and 
two years ago the company asked holders to fund coupons to 
permit earnings to be used to finish the road. She road was 
built by an organization known as the Phillips & Colby 
Construction Company, which only transferred the property to 
the Wisconsin Central Company a few months ago. 

The company leases the Milwaukee & Northern road, whose 
line is from Milwaukee to Menasha, 102 miles, with a branch 
from Hilbert to Green Bay, 27 miles. 

The company owns a large land grant, much of it good timber 
land, but settlement has hardly reached the great body of its 
lands as yet, and most of the sales so far have probably been 
made for the lumber. Then the lumber business has been in 80 
extraordinarily depressed a condition of late years that there 
could be little temptation to build new miils to utilize the forests 
which the road has made accessible. RB. R. Gazette. 
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No National Batiks organized during the past week. 





DIVIDENDS. 
The following dividends have recently beet annonnced: 





PER WHEN Books CLOSED. 




















NAME OF COMPANY. CENT, |PAYABLE. |(Days inclusive.) 
Railroads, 
Baltimore & Ohio (payable in stock)..... 4 Nov. 15 |Oct. 18 to Nov. 18 
do Washington Branch... 5 Pia! Cat 4 iceacsme anim sneees 
Burlington & Missouri River........... $2 Nov. 1 |Oct 18 to Nov. 1 
Re SEED 1006. cbbaueds <Keeeeen ase aye 3 Noy. 1 |Oct. 20 to Nov. 1 
+ 





FRIDAY, OCT. 11, 1878-5 P. M. 

The Money Market and Financial Situation. — The dis- 
turbance this week in the gold and money markets has had the 
effect of unsettling business in stocks and investment securities, 
as well as in gold and foreign exchange. The Treasury took in 
about $3,000,000 gold from the Syndicate bankers, in settlement 
for bonds previously sold by them, and taking advantage of this 
large payment, some of the leading stock operators on the bear 
side were able to manipulate the money market and force up 
rates to full 7 per cent. They were better able to do this as 
government securities held as collaterals were returned by the 
Treasury as the gold was paid in, and a demand for currency to 
carry these bonds was immediately created. A renewal of the 
old time practice of manipulating the money market for stock 
purposes was something of a surprise among brokers, and it is 
hardly necessary to say that the parties alleged to have been 
engaged in it, including one or two banks, were quite generally 
condemned. 

To-day, the money market was active at 5@7 per cent, and the 
lower price was current towards the close of business. In prime 
paper there is no change in rates, from 4} to 6 per cent, but very 
little business doing. 

The Bank of England statement on Thursday showed an 
increase in bullion for the week of £385,000, and the proportion 
of reserve to liabilities was 33§ per cent, against 40% per cent the 
previous week. No chamge was made in the discount rate of 5 
percent. The Bank of France lost 59,500,000 francs in specie. 
The Imperial Bank of Germany showed a decrease in specie of 
9,785,000 marks, 

The last statement of the New York City Clearing House banks, 


issued Oct. 5, showed a decrease of $2,361,250 in the excess |}- 


above their 25 per cent legal reserve, the whole of such excess 
being $7,483,000, against $9,797,300 the previous week. 

The following table shows the changes from the previous week 
and a comparison with the two preceding years. 








1878. Differ’nces fr’m 1877. 1876. 

Oct. 5. |jprevious week. Oct. 6. Oct. 7. 
Loans ar d dis.|$247,881 ,900) Inc $1,559,400 $238,470,900' $263,323,300 
Specie ecessece 17,599,700| Dee. 599,900; 16,551,700; 19,469,200 


: 19,577,000) Dec. 40,300; 15,990,200) 14,705,500 

Net deposits .| 214,103,400) Dec. 2,228,600; 197,853,400) 226,065,500 

Legaltenders.| 43,362,200)Dec. 2,318,500) 41,402,000) 53,587,600 
i 














The following is the statement of the condition of the 
national banks of the city of New York on October 1, 1878, com- 
piled in accordance with the order of the Comptroller of the 
Currency : 








Liabilities. June 29,’78. Oct. 1, ’78. Comparisons. 
Capital............ ......... $55,800,000 $53,786,300 Dec.$2,013,700 
SE PIED. ccenévcpeneesens 23,417,800 23,577,400 Ine. 159,600 
Dc cccseubhe-anmes 20,272,100 20,108,700 Dee. 163,400 
SD EEE o ownccncens coosce 74,016,500 81,513,800 Ine. 7,497,300 
Due depositors. ....... ..... 137,538,300 142,182,400 Inc. 4,644,100 
Unpaid dividends. ......... 1,114,600 190,500 Dee. 924,100 

ile Sind ‘win shih aia $312,159,300 $321,359,100 Ine. 9,199,800 

Resourees. 

Loans and discounts....... $164,252,400 $169,578,000 Ine .$5,325,600 
U. 8. bonds on hand........ 8,517,500 11,564,000 Inc. 3,046,500 


U.S. bds tosecure circu’at’n 24,300,000 24,195,500 Dee. 104,500 
Other stocks, bds. & morts. 22,412,100 35,809,200 Inc.13,397,100 
Premium on stocks 1,484,400 1,767,100 Ine. 282,700 








i 9,455,100 9,465,900 Ine. 10,800 
Due from banks............ 16,100,900. 14,346,800 Dec. 1,754,100 
Cash items and bank notes. 4,712,400 3,325,300 Dec. 1,387,1 
a et a RS aa aa 13,859,800 13,294,300 Dee. 565,500 
Legal tenders. ............. 46,945,300 37,882,200 Dec. 9,063,100 
i athandnd wane Gébce 119,400 130,800 Ine. 11,400 
| EST yee $812,159,300 $321,359.100 Inc. 4,199.800 


United States Bonds.—The market for government securities 
has been somewhat unsettled during the past few days by the 
disturbance in gold and money. There has been comparatively 
little doing between London and New York, though a few bonds 
have been sold for foreign account. The regular demand for 
investment has been, upon the whole, below that of former weeks. 

Closing prices of securities in London have been as follows: 























Sept.| Oct. | Oct. | Range since Jan, 1, 1878. 

27. | 4. 11. Lowest. Highest. 
U.S. 6s, 5-20s, 1867. ....|10758/10753/10719/105%4 Jan. 2/1095g June 8 
U. 8. 58, 10-408.......... 10834/10844/108 |10419 Feb. 25|11153 July 30 
a | STR RRT* 10814/108 |107%3:10333 Mch. 1/1098 July 9 
4198 of 1891.............. 10578) 10558/10544|1021¢ Feb. 25)10714 July 30 








Closing prices at the N. Y. Board have been as follows: 
Interest; Oct. | Oct. | Oct. | Oct. | Oct. | Oct. 
D. ae 8, 9. 10. 11. 














Period 
i RE os oe ie wk reg.\J. & J.; 108 }|*108 /|*108 10778|*1077%3| 107% 
i es ee aid coup. & J.| 10773) 108 108 108 107%; 107% 


3 | 105 
6s, 5-20s, 1865...reg.|\J. & J.|*102%/*103 10318|*103 (71038 103 
6s, 5-208, 1565 .coup. 3 & *102%'*10318) 103 (4103 |*103 103 
J. 








6s, 5-208, 1867...reg. *10538; 10519) 10519/*10538 *10533) 1053, 
6s, 5-20s, 1867 .coup *10538) 1051¢/* 10538) 10538 *10538, 10538 
Gs, 5-20s, 1868...reg.\J. *107 19)*10744|*107 107 1071, 
6s, 5-20s, 1868 .coup.|J. *10714} 10733)*10733/*10733) 10738) 1071, 
Se Sata reg.|M. & 106 | 1063g/"106 | 10633] 10613} 106 
5s, 10-408 ...... coup.|M. & 8.)*106 (|*10618'*1061. 10618 *10618 *106 
5s, fund., 1881...reg.|Q.-Feb.| 105%; 10578) 10578/*105%4) x0419 410438 
5s, fund., 1881..coup.|\Q.-Feb.} 105%4/} 10573) 10578)*105%) 105%) 1055g 
4198, 1891........ reg.'\Q.-Mar.|} 10328; 10319/*10333'*103%8|*10314; 1034 
678, BUG E so<0ss coup. Q.-Mar. *10344; 103338! 10319) 10314; 10318\*103 
Oe BT cen conuuiel reg.|Q.-Jan.| *99%4; 100 | 100 /|*100 ("100 | 997%. 
GM, Bate ceeccten couy yd oe *99%|; 997.) 100 1001s) 9973) 997%, 
6s, cur’ey,’95-99.reg./)J. & J.'*11929/*11915)*11919) 11910/*11944'*7119% 

* This is the price bid; no sale was made at the Board. 

The range 1n prices since Jan. 1, 1878, and the amount of each 
class of bonds outstanding Oct. 1, 1878, were as follows: 


Range since Jan. 1, 1878. Amount Oct. 1. 
Registered. 


Be BE & 
Ca 4 44 OO 
: 

S 





























Lowest. Highest. 


6s, 1881 .... ep.|10548 Feb. 
68, 5-20s,’65.cp.|10244 July 
68, 5-208,’67.cp.|10445 Aug. 
6s, 5-20s,’68.cep.|106% Jan. 
5s, 10-40s...cp.}10373 Mch. 
5s, fund.,’81.cp.}102% Feb. 


Coupon. 





110% June 27)}$197,067,150) $85,669,200 
10548 June 6) 44,459,400) 37,274,750 
1085g June 27} 110,174,800! 200,439,300 
1114 June28! 16,071,500 ,393,800 
10933 July 29; 144,280,800) 50,285,500 
1077, July 30; 235,060,800) 273,379,550 
419s, 1891 ..cp.}1017%g Meh. 1|105 Aug.17) 159,860,750) 90,139,250 
4s, 1907 ....cp.| 99% Oct. 102% Jan. 9 103,209,600! 48,290,400 
6s, cur’ney.reg./117%4 Apr. 5|122'8 May 25; 64,623,512 


me bobo 


to 
Co Ot bo bo bo GO 

















State and Railroad Bonds.—In State bonds Louisiana 7s 
sold here to-day at 75, and there is some demand for New Or- 
leans account. Virginia bonds returned from London are taken 
at home, but prices are a trifle weaker, and the larger propor- 
tion of tax receipts in coupons is an unfavorable feature. Georgia 
bonds are in demand for home account. The South Carolina 
Court of Claims is in session, and hearing argument on the 
bond question. 

Railroad bonds show a fair business at strong prices. The 
general tendency of bonds is towards higher figures, and only in 
special cases, where the stock or bonds are influenced by some 
unfavorable circumstances, is there a decline to be seen. 

Messrs. A. H. Muller & Son sold at auction the following: 


Shares. Bonds. 
140 Metrop. Gaslight. ..105@108 1,000 Cent. Trust Co. certf. 
50 Rutgers Fire Ins. Co..... 177 for Danville Urbana 


10 Manhattan Life Ins. Co..351 
5 Wms’bg City Fire Ins. Co.20019 
10 N. Y. Equitable Ins. Co ..19542 
25 Equitable Ins. Co ........ 195% 
10 Continental Fire Ins. Co..173 
8 Knickerbocker Fire Ins.. 90 
50 Rensselaer & Sar. RR....101 
50 Second Ave. RR.......... 40144 
10 Manhattan Gaslight Co..165 Ch IES 5 0 ocwiibesates 80% 
40 Oriental Bank of N. Y....140 2,000 N. Y. Prov. & Boston 
10 New York Gaslight ...... 8144 RR. 1st mortgage 7s, 
120 Citizens’ Gas of B’klyn... 59 due Jan. 1, 1899...... 11814 
4 Metropol. Gas of B’klyn.. 56 6,500 Boston 5 per cent 
57 Manhattan Gaslight .....157 ster. bonds, due 1893..103 
200 Brooklyn Gaslight. 138@141 3,000 Joliet & No. Ind. RR. 
100 Nassau Gaslight.......... 92 7p.c. bonds, due ’97, 
Bonds. guar. by Mich. Cent... 9838 
$12,000 Manchester & Keene 1,500 Nassau Gas certf.... 91 
RR. (N.H.) lst M.6s,g 7 9,000 N.Y. Plough Co. bds., 
with acc. int. from May 1, 
1876, at 7 per cent....... 36 


Closing prices of leading State and Railroad Bonds for two 


Bloom. & Pekin RR. 
1st mort. bonds. .35%@36 
2,000 Indianap. Bloom. & 
West. 1st mort. bonds. 244 
25,000 Kan. City & Cameron 
RR. 10 p.c. bds,due’92.109 % 
1,900 Metropol. Gas scrip. 99% 
5,000 St. Charles Bridge 





weeks past, and the range since Jan. 1, 1878, have been as follows: | 





Oct. | Oct. | Range since Jan. 1, 1878. 








STATES. 4. il. Lowest. Highest. 
Louisiana consols..... ......- 7473) 75 69% June 8} 85 Feb. 11 
Missouri 6s, ’89 or ’90......-. *10414,*10519)/10212 Ang. 23)108 June22 
North Carolina 6s, old........ *167s| *16149/ 15 Meh.29} 18 May 25 
Tennessee 6s, old............. *33%) *331o) 33 Sept. 9| 395g May 14 
Virginia 6s, consol. ........... TTL ‘Wcneudl adsae ckeechaabeaneds shoceatn 
do do 2dseries..| *3014) *30 | 29 July 31} 31 Sept.10 
Dist. of Columbia, 3-65s8...... a 77 |} 74 Apr. 12} 85 Juneld 
AILROADS. 


Central of N. J. lst consol....| *80 4 ...... 6444 Mch. 4; 90 July 1l 
Central Pacific 1st, 6s, gold..| 106%|*106%|1035g Jan. 15/1085 June 28 


~ 


Chic. Burl. & Q. consols 7s...} 114 | 114 |109 Jan. 2/1144Oct. 8 
Chic. & Northwest. ep., gold. .|*10214} 10219) 917g Jan. 14/1034 May 31 
Chic. M.& St. P. cons. 8. f.7s..| 95%) 95 9lig Jan. 5|102% May 25 
Chic. R. I. & Pac. 6s, 1917...|*109 | 109144106 Jan. 5/110% June28 
ee Gat, Te; GEROMGOE. 6 ondcdd Seesccd cccsnk 110 Jan. 7/116%4July 8 
Lake 8. & M.S. Ist cons., ep. .|/*112%)|*112%/109 «Jan. 10)114 Sept.26 
Michigan Central consol. 7s..| 11342} 114 |10548 Jan. 5/114 Oct. 2 
Morris & Essex lst mort..... 120 (|*119's)115% Jan. 5/121 Oct. 8 
N. Y. Cent. & Hud. Ist, ep....| 119%/*119144;117% Sept.10/122 June26 
Ohio & Miss. cons. sink. fd.. | 10149} ...... 957, Feb. 20|103. Oct. 10 
Pitts. Ft. Wayne & Chic. 1lst..|*11933} 120 {118 Feb. 8/1214. Junel3 


St. Louis & Iron Mt. 1st m....|/*10419|*1051g/ 10212 Sept. 20) 10933 May 24 
Union Pacific 1st, 6s, gold....|*10612| 10658}1035g Jan. '7/1085g June 28 
do sinking fund....} 10014] 100%) 9233 Mch. 6|105%4 July 9 

* This is the price bid; no sale was made at the Board. 

Kallroad and Miscellaneous Stocks.—The stock market 
was fairly steady in the early part of the week, but on Thursday 
prices fell off sharply under free sales made by some of the lead- 
ing operators on the bear side. This turn in the market was 
engineered simuitaneously with the cramp in the money market; 
and for a short time the depression in Western Union, Lake 
Shore, Northwest common, and some other stocks, was consider- 
able. At the close, however, prices had recovered a part of the 
decline, Western Union Telegraph selling in the last half hour 
at 92, and closing at 918. The change in stocks is regarded as 
almost entirely the result of speculative operations, and as to 
actual values there is little to affect the market. The earnings 
for September and since January 1 will be found on another page. 
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The daily highest and lowest prices have been as follows: 





"Oct. 8 


Monday, 
Oct. 7%. 


Tuésday, 
Oct. 8. 


yar 
9. 





Chic. Burl.& 
C. Mil. & St 


do pr 
Chic. & North. 
d ref 


rEne 


Erie 
Han. & St. 50. 


do eat 

Tilinois Cent.. 
Lake Sho 
Michigan "Cent 
Morris & Essex 

-Y.C.& H. 
Ohio & a 
Pacific Mail.. 
me r ae 


— 
=* bd 
> 





eereree.t. 


De ‘teed 


s aig 7 a : 
1 5 
tl Sa ans BB 


#14: 14% 
38 is 8 


* 
Op 
we 








ee o”% 
eee *12 ‘ 1844 
ef. #3058 84446) * 


35446 
B14 82h 
on ox 
‘ ( 
70% 7 7 
#115 


12% 13 
a 15 


si 


70 
s* § 


113% 1137 
‘ Hb. ae 


15% #17 
x 18 133% 

3¢ 86 

ovat 06 


so 


13984 4934 , 


6. 08 
2 14 
831g 35 


=o * 


* 


33 
-j111 





$4! 
112 
314 31 
65 


GE 


39 4 ‘ 
a i 


+3335 Siig 


33 34% 
. 111g 


8 
6874 70 
ae 
8334 6 
11338 113% 
"Tif 
Q1 12tie 


~_ 
pes 
o 

—— 


108 
"aie 


v7 
134 





"33g 3314 


“Out 10"” 


“323 3: 
108" uh 94 
6454 6554 
aos ik 
114 i115 
48: 


bah 
1454 15 
7 80 
6754 69 
68 5n me 
.. oi 


1203, 121 
L 
74 
18 


19% 19 18: 
tg ang 66° 
934 , ie 


911% 93% 
10814 10846 
49 49 


4816 49 
Y644 96% 


*12 


*83 «35 








a6 
Oct. 


“82k ; 3334 
10 i 


20% 3 
aoe 64 8534 


‘ BON 
70 10% 
il4 114% 
*48 49 
52: 5s 
12g in 


#8 pA 
72, 
f 
“eo” BON 
83 83% 
e. ae 
16 16% 
12L 121 
1836 187% 
66 66% 
VOLS 92 
10734 109 
3 i 


“13 34 





* These are the prices bid and asked: no sale was made at the Board. 


Total sales this week and the range in prices since Jan. i, 1877, 
were as follows: 





Week or Mo. 


-—Latest earnings reported.— —Jan. 1 to latest date. 
1878. 1877 


St.L.A.&T.H. (brs)September 
St. L. Iron Mt. & 8.September 
St. L. K. C. & No..September 
St. L. & 8.E.(St.L.)3d wk Sept 
do (Ken.).3d wk Sept 
do (Tenn.).3d wk Sept 
St. Paul & 8S. City. August. - 
Scioto Valley..... September 
Sioux City & St. P.August. . 
Southern Minn...Jul 
Tol. Peoria & War. September 


1878. 
$46,660 


416,800 © 


321, ,362 
17,156 
8,925 
43 


1877. 
$50,101 
421,604 


$347,024 
2,933,712 
2,378,679 


125,1 1 9 0 

Union Pacific. .... September 1, 163° 426 1,035 5, 232 9, O52, 600 
127, 033 (113,259 3, 814, 422 
The Gold Market.—Gold has been active and excited in con- 
sequence of the large withdrawals of cash gold into the Treas- 
ury and the purchases on speculative account. 


GE ccc ccacce lst wk Oct. 


price advanced to 1014, and that was bid ; 


Nd 
= 
ANY 
bn 
& 














158,598 
254,804 
810,727 
9,073,669 
3,455,259 


At the close the 


at the same time the 


rates on gold loans were fluctuating, and the borrowing rate fell 
to 2 per cent, then advanced to 1-64 per cent, and closed at 6 per 


cent, 


Silver in London to-day was quoted at 51d. per ounce. 
The range of gold, and clearings and balances were as follows: 





Quotations. 





Open | Low. | High 


Clos. 


Gold 
Clearings. 


Balances. 





Gold. 


Currency. 








“ —-7__ 110058 10053) 100% 


— 
i) 
om) 
oe 
~ 
=) 
i) 
oo" 


.|1001g' 10012! 10019/100"2 
10053 


$12,317,000 3 
12,145,000 
00%4/100%| 14,948,000 


,999,802 
30, 500 
18,500 


$1,884,031 
1,237,910 
924,793 


loon ra 
or 


2 

Whol « 97 7|10053 10053/10034!100%| 16,388,000! 1,576,575| 1,636,948 
Sales of | Jan. 1,1878,todate. |W’ year]  40°"l19081'1003%|101 -|1007%3| 23,662,000| 17697,014| 1°707'899 
Week. : —-- “ 11../101 pate IN ELEC GEE: SRM RN SRD 


Shares. Lowest. Highest. Low.| High. 
This week 10019 10019/10118)101 




















Central of N. 


Chic. Burl.& eer. 
Chic. Mil. & St. P 
do do pref. 
Chicago & Northw.. 
do do pref. 
Chic. Rock Isl. & Pac. 
Del. & Hudson Canal 


Mie wigs de 


9914 Feb. 
2719 Sept. 
645g Oct. 
3219 Aug. 
59% Feb. 
9833 Jan. 
45 Jan. 
462% Mech. 


1319 Jan. 2 





10} 84% July 9 


10} 5544 Apr. 17} 15 


9} 792 July 11 
597g July 10 


4514 July 11 6 
28\114% July 15, 94 
2} 54% July 8; 11 


37% 
118%, 
421g 
73% 
437.2 


37% 6939 
15 11919 June 7} 82 


Prev. w’k 10033 10038 1004, 
8’ce Jan. 1|1027' 10012'1027, 








1014 


1g 
10019 





#1, ,024,870 


$1,506, ~ 








The following are quotations in gold for various coins: 


Sovereigns. ....... $4 84 
Napoleons........ 3 83 
X X Reichmarks. 4 75 
X Guilders....... 3 90 


Dimes & 12 dimes. — 98 @— 985g 
Silver 44s and 49s. — a." — 9816 
Five frances 
Mexican dollars... 
English silver . 


@ — 90 





tO A Se Ge WY Os rr te eee ee ea Oe Oe 


ct 


ne Lack. & Western 
Hannibal & St. Jo. .. 

do do pref. 
Tilinois Central.... .. 175 


5 
5| 6173 July 10 
5| 18% July 31 
164 Sept. 5| 7 12 70 
40 Sept. 5) 17 
4 July 11 

Oct. 9 


Span’h Doubloons.15 65 
Mex. Doubloons..15 55 
110%@ 111 


par.@ 4prem. 


16,730 75g Jan. 
10 Feb. 28 
215g Feb. 28 
7233 Feb. 14 
5573 June 29 
581g Jan. ¢& 295 5g Apr. 18 
6738 Feb. 28 89 June 10 
9 |103% Feb. 11/115 Sept. 5 
6% June29| 114Apr. 15) 2 
145, June 21) 237g Jan. 16) 127, 
0;112 Jan. 5/131 Feb. 25| 80 
121, June 26} 2033 Apr. 5)]......}..... 
6144 July 31} 73 Meh.20}) 59%) 7 
75% Feb. 13): 9738 Sept. 30) 56 
98 Jan. 8/108% Oct. 10) 91 


Prus. silv. thalers. — 68 @— 70 
Trade dollars. ...- — 984,0@ — 9814 
New silver dollars — 997%g8@ — par 


Fine silver bars . 
Fine gold bars... 

Exchange snails exchange has been unsettled by the 
advance in gold here and by the unfavorable outlook in London, 
Leading drawers have reduced their rates, and one prominent 
house, supposed to have purchased commercial bills quite 
heavily, was a particularly free seller of its own bills at lower 
prices. On actual business, rates were about 4°784 for prime 
bankers’ 60 days’ sterling pills and 4:83 for demand, which was 
fully 1 per cent below the asking rates. 

In domestic bills the following were rates of exchange on New 
York at the undermentioned cities to-day: Charleston, scarce, buy- 
ing 4$@5-16 discount selling 1-16@par; New Orleans, commercial + 
@s discount, bank } discount to par; St. Louis, 75 discount; Chi- 
cago, 20 and 50 premium; and Boston, offered at par. 

Quotations for foreign exchange are as follows: 





Michigan Central.. 
Morris & Essex ...... 3,217 
N. Y. Cent. & Hud. R. 
Ohio & Mississippi.. 

Pacific Mail.......... 
ESE 9 
Lee EEE 


Western Union Tel...| 68,265 

Adams Express..... 

American — 46 Aug. 2 

United States Exp.. 4 

Wells, Fargo & Co.. 8215 Jan. 7| 97 

Quicksilver chain ctinaas eee | 12 Aug. 21) 19% Feb. 251 13 | 24 
do ew iess 200 | 29% Feb. 5) 37 Juneld 




















Total sales of the week in leading stocks were as follows: 


St. (St. Paul) North- |N’rthw./ Del. L. 
Paul. | pref. | west. | pref. |& West. 


. 9,320; 3,700) 21,615 16,000 
----| 5,000; 3,108) 15,967 33,645 





OcF. 1}. 60 days. 


4.78% @4.7 
4, che @4. 73 


3 days. 


4.83144@4.84 
4 82%@4.83l4 
4.811o@4.8219 
4.81 @4.82 
5.2433@5.205, 
5.2438@5.205, 
5.2433@5.205, 
40 @ 40% 


Lake 
Shore. 


42,060 
17,100 
23,220 
40,880 
45,015 


Erie. 











Prime bankers’ sterling bills on London. 
Good bankers’ and prime commercial... 
See III. « 6.5dd0s-ccceccdéedocsaus 
Documentary commercial. ............... 
Ey ENG « cat cucecbetvocacedetecbianex 
MEIER  CEPMIODD, 0.0 nc ads cacccdtcsoccsec: 
Ns 65 dun ucendahscteedesbebs 5. 20.4 O52 
Amsterdam (guilders).............c..-e0. 
Hamburg (reichmarks) SEA Ge oes Nee ns 
Frankfort (reichmarks)...... ............ 
Bremen (reichmarks)........... ceguebekewse 
Berlin (reichmarcks) 


975 5 
1,500 
3,225) 13,700) 14,050 28,000 
3,600; 6,370; 9,309 26,100 
8,935} 9,600) 24,585 20,300 
17,105; 11,050; 23,800 19,500 36,465 


47,185) 47,528'109,317| 46,585/143,545| 16,730/204,740 
154,042/122,794)149,888 215,256 524, 000 780,000)494.665 


ty 
Ran 
.e 
)® 
— 
soi rara 
rere FS 








SW IDHS 


obo 
_ 
aa 
Ys 
im WD 




















Total. .. 
Whole stock. 




















Boston Banks.—The following are the totals of the Boston 
banks for a series of weeks past: 
Loans. Specie. L. Tenders. 


3 
125,764,700 2,890, 900 
127,030, 700 





The total number of shares of stock outstanding is given in the 
last line for the purpose of comparison. 


The latest railroad earnings and the totals from Jan. 1 to latest 
dates are given below. The statement includes the gross earn- 
ings of all railroads from_which returns can be obtained. The 
columns under the heading “Jan. 1 to latest date” furnish the 
gross earnings from Jan. 1 to, and including, the period men- 
tioned in the second column. 


-—Latest earnings reported.— —Jan.1 to latest date. 
EARNINGS. Week or Mo. 1878. 1877. 8. 1877. 
Atch. Top. & 8. F.September $421,000 $275, 042 $2, 726,136 $1,754,427 

» Atl, & Gt. West.. mene bigs 369,761 RR Ba SR RENE ef 
Atlantic Miss.& O. gust.... 155, 012 1,044,263 1,073,698 

Bur. C. Rap. &€ N. Se) ee 138,397 194, 226 e 131,878 "809, 809 

Burl. & Mo.R.inN.July ...... 79,688 68, 310 814,769 483. $75 

Cairo & St. Louis.2d wk ‘Sept 5,294 4,85 152, 440 165 

Central Pacific...September 1,831,000 1, 441, 293 12 937 ‘363 12, 033. 937 

Chicago & Alton..1st wk Oct. 106,42 9 117,799 3,5 54, 649 3 4¥8,128 

Chic. Burl. & Q...July .. .... 829,300 3 364. 218 6,301,348 

Chic. & East. Il..4thwkSep 16,287 16,959  ........  ........ 

Chic. Mil. & St. P.1st wk Oct. 6,290,000 5,655,308 

Clev. Mt. V. & D..3da wk Sept nd 22 271,774 

Dakota Southern. August.... 12,537 38, 088 109,023 

Deny. & Rio G...1st wk Oct. 318°396 562,264 

a gaa & 8. City. September 693,785 636,167 

Jabs Seeedane aa June .... .1,2 7,131,665 7, 009, 864. 

Gal. H. & 8. Ant..August.. 728,993 588, '804 

Grand Rap.& Ind. July ASEM SoD 

Grand Trunk. Wk.end.Sept28 

Gr’t Western.Wk.end. Oct. 4 102,048 

Ill. Cent. (Ill.line) September 
ao Iowa lines.September 


Deposits. Circulation. Agg. Clear, 
1878. $ 
June 17. 51, 572,9C0 
June 3%, 
duly 1. 
July 8. 
July 15. 
July 22. 


Sa 
Sess 


2 
8 
131,972,900 2 
2 
2 


Sept. 23. 
Sept. 30. 130, 759, 400 
Oct. 7. 130,104,400 


Philadelphia 
are as follows: 


1878. $ 
June 17. 57,542,325 
June 24, 
July 1. 
July 8. 7,417,531 
July 15. 
July 22. 
July 29. 


$,321,200 6,135,100 53,223,500 25,500,500 49,237,921 
Banks.--The totals of the Philadelphia banks 


26,100 
$1,327 


, Specie. L. Tenders. bias tk — Agg. Clear. 
58, 938 1,232, "162 


1,810,592 12,674,595 44,900,053 11,049,673 
1,799,535 13,166,808 44,908,901 
12,726,831 45,647,430 

45,931,792 


13,637,763 33,320, 69 
13,600,496 46,419,105 14 te 32,262,571 
13,413,067 44 6,082,238 20 1 
46, 127, 426 
46,502, 675 


13,750,039 


669,687 
6,470,833 
3,412 566 
3,960,227 
1,083,293 


598,660 
6,711, "734 
3,241,164 
607. ne 3,’ 


»~ Ris 


td 
~e 


@® 





Indianap. Bl. &W.September 
Int. & Gt. North. = tember 
Kansas Pacitie.. 
Mo. Kans. & Tex . 
Mobile & Ohio. . t. 
Nashv. Ch.& St.L. herent... 
Pad. & Elizabetht.3d wk Sept 


wk Sep 
‘Sgptember 33 


Pad. & Memphis..3d wk Sept 
Phila. & Erie.....Au 


951,928 
948,058 
2,578,667 
2,100,756 
125,714 1, 
1,064,534 


147,089 


137,639 
gust... 262, 1,737,806 
Phila. & Reading. August. hacia 402 2792 1,420°879 8,060,9 


2 27 1 "393 
2" 314,584 
1,049,495 
1,097,637 


1,845,756 
39 8,904,013 


} Sept. 22. 





Aug. 5. 
Aug. 12. 
Aug. 19. 
Aug. 25. 
Sept. 2. 
Sept. 9. 
Sept. 16. 
Bx, 3N0, 720 
Sept. 30. 58,207,884 

Oct. 7. 58,613,739 


13,729,614 


12,814,627 
12 717,102 


' 45,561 x 
45,757,350 
45,497,226 
45,806,145 
45,504,418 
45,515,333 


45, 53 0, 445 


26, 839, 131 


11,164,372 27,006,463 


23,731 264 
24,754,736 
28,719,076 
29,582,427 
31,483,017 
28,822,304 


1,266,957 37,391,156 
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Bank 
condition of a5 32; s.-—The followin Vow XXV. 
ending at mies wey cares — of New Tack Gey for — the BOSTON, PHILAD [ VII, 
en ew ) a 
of business on Oct. 5, 1878 : wn DELPHIA, Etc.—Continued. — 
AVERA ; / 
Banks. Capital. Loans and GE AMOUNT OF = SECURITIES. Bid. | Ask. 
New York ¢ iscounts. Specie. Tenders, Deposits or saisicilien abi id een ee aoe. SECURITIES. Bid. | Ask 
“e a ms: eyo 4 8,914,600 1,879,500 550,000 g ‘ =. Norwich & Wor ew yearns | a 92%4||Phil.@R.C.&1 a on 
Merchunts’ RE 2'0.0.000 6,328,300 595, 511,000 7,372,000 44,000 g ensb = L. Champisis pees 15 or do 0 scrip, 1 = we cps.off a : 
—? . 2.000.000 hey pe 950, "0. 10 bynes sae Old Colony. _ Pret... 92 eo Phila Wihe . te B casa aireeee eos at 
» 660 ese ty 1490, 1,590 | Portland 8 ie | | 98 . & Balt. 68, 84 ES, alk 
eee efe6 : , “ ng it) °eSe 
_— a deed 00-000 yore 1,481,700 eee er ge4 119°000 tutlaLd, pr Ark Saas, sssseseeee| OB) TH Sens & Bottsy ts, 1901 os 1454 
Tradis -+++ 1,000.000 4.883. 0,000 267 2°] 1000 1,100 Vermont & Massachusetts... * 110¥3¢/1 7 ||Stony Creek ist - Se Toot 
Fradcsmen a 1,000,000 eyed 1a 00 2,468,000 5 ne ”400 cester & Nashua.........| 28 7. Sunbar & Erte ist m 7 44. . 
n On asl ’ ’ ‘ : . _ 2 a nion s “4 is,” oy eee 
Chemical.. 6 0,000 1,503,700 aer'aen 175,100 1.827.800 750,200 PHILADELPHIA United Tivusy. ist m. 78, °90.1 S83qt207" 
Merchants’ wack ee Rete 191,303 , 608,100 1,868,400 200 |  etAte AnD cet BONDS. Warren & F. cons. m. 68.194 1102 |110 
allatin National 1,500, COR, 248200 375, 368,000 -. ae eee eran Oe wW ester cons. 78,91... (113 |"°"" 
Butchers’ 000 4,605,900 : 15,500 2,737,1 $4 » cur orn one est Jersey 68, deb. : 113 |... 
Mechaties" er. ‘300.000 1,801,600 114,000 178°000 2190.80 B17000 | do. Ge, 1015, Tog 1 AGRA iil wy dow tat. 6, op 6_|108 |. 
reenwich ty 210,0 sin’ é; 7 © 68, 15-23, 1 L3ti- Se, es { sone 
Leather Mancf'ts 600,000 2,415,000 a1.00 FUG 1,040 1084 mR, prin regwis be og Wester Pent i arp ig | 
venth War , 1HsU, Y ¥ ’ r a, 58 5a seee oe CAN o Beg ese See 
State of N-York.. 800000 _1.5¢9'800 86.200 268,200 2,142,000 271,500 do 6, old, re8.-+, “1108, iv Chesap, & Dela. 186s 
Aanericen: Exch.. 5,000,000 ia 187,300 170,600 1 nyt 30,200 anes’? Dy FB. prior rer 115% Ne Leniek Neon 6s, cp., “ta ao 
ICC....+-. (664,00 719,000 1,374 cry 45.000 | Allegheny  bouake: F116" |116 a.m., 6, reg.,’84| 10434) 106 
Broadwa 5,000,000 18 486 £00 1 126, 900 90! ,900 8.8 § 0:00 191 Alleghe y 53, coup.. M do mort. 'R ae 04 105 
sem »486, . . ’ ny City 78, re a ee d Re, 1B .19% 105 
Mercantile 1,000,000 4,642,100 ; 9°8.300 11,883.700 1 eyes, Pittsburg 4s, cou 1 TOR weeceerlices y oa Mm. CONV. g., r* td eh 
eee -oo cs See Sees alan tee toe ‘eae| fe de, COUP: 1918. sia [eves | 2S ROkt, SSie 'Vic...| 98) 06 
Republic eece . 422,700 2,023,100 29 55 566,400 3,050 8C0 2,305 do 68, g9 . : ron os 13. eoee 2eee Morris. ~oree m. 7s, rg. i9ti 70 a 
Chatham ... 450/000 8,847 200 202" 100 338500 2,05, 700 — 10 78 7s, w't'r In,rg. &CD.|1013¢| 102 ennsylvania 68, coup., 910, | 68 pe 
Foople's omen athe ey ny sty 177.600 ty rong 450 000 | N- Jersey et ons] Penegik; May .te6 ma £0.56 97, bed Sigg 
re) = bed h wy? y , J E . r ee cee & eeee - 
Hanover a = , 700,000 1,610,800 18400 241,490 1 22109 396,000 | Camden oie oly ee go 6, , Doar &car, re. doi} 480 
Irving.... . een? 970,200 131,600 ‘ 25921,C00 2 amden City 63, coupon...... JD LIN) |}Susquehann car.rg.,!9 5| 48 |... 
Metropolitan. 500,000 1,878,500 my 964,200 4,470,700 445,034 do is, pon oe Bt anna 68, coup. .9.8 .* ose 
. 8, ar ,900 . » 445,050 oe wt coup sees sé 
Gitig he nnwesss 60,000 "L080 76.00 Aik 1636600 | sn | Maerabang ity Gs Fon 3 58 28 BiLeejrmaye 
*e fe : J , ) / ‘ “ 4 sees 7 
Market...’ . 10000 27537200 62700 218'200 1819-200 B45’ cemden & Ata SRONES, vic. ||/Maryland 68, defense, J.& J../1 
St. ee coeee 000,000 2,525,200 42'400 13,200 1,811,200 3. J do tlantic.......+++. 20 do 68, exempt, 1587 . 108 (109 
— and .eather 1'000'r00 3°530,00) 74,600 27°70 1,774,900 243 20) Catewisss 4s nites cose rene do 5s" quart quarterly. . 10336 108 
orm ’ ~~ ’ y ,000 . ’ : ~< - ae rel ..o<cs. ni ickephailianh cs —s aitimor ; arterl 
Corn Exchange. 1,000,000 3,372,100 —. 2 2.614190 678.600 iS sagaare’ ine oot Oe pe eeta Gs, 1866, quarterly. iB (2% 
Oriental 290,000 3,592,500 Aa 372 002 2.099.500 10, Delaware & “Bound ‘iB ook... eck Se > aan a te 08 
° 300 pt a 20,090 63 ’ 4.700 | E rook.. 68, 189), u S 1110 
Marine... 000 1,252,700 14,000 4,900 2,591,500 764 Seat Foamy renee oan 5e 00" ee es do 6s, park, 1800 arter ly; -|109%4 1004 
Importere’& Trad i y ‘000 2,156,000 112,000 185,00) 1,080,200 ,600 mire & PeeeI anew seen cove J-oee do 6s, wy Q.—M./109° |109 
Park... »500,900 15,756,600 913.100 415,00) 2,100, 000 349.00 J do pref..)°° |" do 68 oxen, 5. M_&S. 1:0 {112 
Mech. Bke. Ags’ 2°000,0°0 10,399,490 222): 8,943,900 17,576,400 ’ oy & Lancaster.|""*" |"**" do 1900,J.&J.. 1113¢)115 
Mech. Bkg. Ass'n 900.000 620.400 80000 "84000 11’933'000 "587/800 ve peti” Norfoik water’ se GI ii {te 
North ree 1,000 1, , 84.000 445. 3 pref.|"° 7 ater, 88..........0. ‘1236 
Bes iver dake 250000 731,100 31°60 170,200 458,700 heaton we eee PR ie 3534 3854 ace Bar| a+ 
anuf’rs s* 2on ' 730,900 . P 806.8 Wty 7) SAT Lost neaiateiyees tres Manis 4355 do Wash Branch’ 86 » 
— a ue- 3. 5 O000 13 ne 400 44.500 $51,410 98.000 =| 45 18% Northern Parkersb'g Br. a 180° 
ntral N »129, : a 8, 000 | Northern Pacific, pref........ ntral.. .... 
Second rae 2,000, 4 7,175,000 saa Oe 2,066,000 11,242°200 1.041.203 | North Pennsylvania ......... ig 10 ote ooBH| 25 | 1B 
Ninth National.. 2,0. 8,000 ‘ 1,426,000 6,335.000 1,4 0) | Pepnsylvania.......ecceeeeee 3744] 38 Pittabu a RO 50} 22 > 
First National... 750, 000 3.576,500 189.400 436,000 1,950,000 1,486,000 34°| 31% arg & Connelisvilie..50 236) 25 
rates Reticnal 500,000 784.800 1,975,200 2.024700 950-0 £95,000 Be) BI |Patt Gobo 0. 7-63... apa aog 
. xX. Nat. y 99 9, 2 "O12 50%, 66 “tpn 8, 1885, ‘ 
Bowery National 390/000 1'158(900 82,300 2221100 5,949°400 | T97°200 s+ [oe ||Pittsb.& Connel aie d 10572) 102 
Garman Anserie’s moses ri930 218,000 806100 268.500 | West Chester consol. pref... 12064 ee eee ba 85. Jed 1634 107 
S05 Sut 82020 ’ < ; 
0,000 2,084, ities gestae eevee LF Nhgegpe > pt erates ‘BO | 36 do 68, gid, 1900, 5 &J.| gus] 4 
Total.........63,411,590 247,881,900 500 1,942,400... | Chesapenke. s scecas. 6 ||Gon, onto és, ist ut. eJ-| 9354) BArg 
The deviations f 17,509, ,700 43,362,200 214,103,400 1 L dere Davisied. . eet 1° do ond ar rs 5 ee 105 110 
8 from returns of 9,577,500 | Lehigh Navigation..... «| nee Jones do 2dm.,guar., 100 1103 
Loans....... . I 7 previous week are as f Metts. ine hdaked Seaton seoee.-| 1636) 163¢|| GO 2d m << ref’ J.&J....)105 [it 
Specie. elie ee ian $1,559,400 Net deposits 8 ollows P sy eeee sees nene ces eee 206 do 2d m., er. aw a) 65 y 
Legal tenders..... ec, _ 599,900 | Circulation........... Dec. $2,228 600 peunsy ve Cerna a » bs do 68, 3d in. ua. & J. <<. foe 
The fol ssoscccesDOC, 2%,818,5 tion...... @es-s-Dec. 40,300 = PS gai oe Mes Ja 9 F, "P36 ‘Be 
8 Oo ; PB ’ r TE son seer eee . 1 
lentes are the totals for a series of week Susquehanna ......... P ref. V6 18 Hlonto 4 Bs, 8d, J. = 2 a 
~ n le e . NDi eee eee i ua sees 
1878. — Specie. L. Tenders. Deposi eKS past: Alleghesy ROAD BONDS. du Ca non eaeesa. 10336}... 
Apr. 27. 236,301.500 32 # F3 posits. Circulation. Agg. Clea ee 4s, E. ext., 1910] 87 1083¢| | paitim CELLANEOUS 94° | 943% 
6. SEREOROND S0GnrOnD Seam on on $ Clear, | po rviad? nese ea seg | BE |/FOOP! ore Gas certiilcates. ..|100 
May 11. 232,030,700 ayy 36,435. 199,074.00 20,021,800 419.201, iow ae ‘ist ta. 68, io02.jaie | stellen iiesveses | oe TTR 
Mey - 238, 123,600 Saute atmmie aa D000) 20'08S 100 on, -525'845 = BES ea dean lon 108 CINCINNATI. wi 
of "207° Tal), ory 61,572.68 oy 68 cou ’ 
June 1, 234 nym 19,827,100 44,025,900 199,686,100 20,012,300 38 7 do iss se 831... [10434 Cincinnatt $s 
Ju ar 400 17,001,200 ; 198,985,300 20.00! , 2,688.6 $84 do Pot ’ » "89! ... o» = me sipeenccns eoeeT| @ 

Jun: 15. 04090.100 Irie 20 dr2isia) is. s00 10.9410) 30/020488 | Com Spy pert ails | $8 Sokal {1043 
un. 22 7 3. : 20 49, 50% = wor’ 1:1,979,600 vt m., 78 cur. °9 30 o South. RR. “Oe 108 
Sun. 29 932°F20°200 16°211°000 st a pg tngy 19,934.00 874,230,182 Cam. & Burlington Co. ta ee (I a aa gold }|'s3 | vo” 

uly 6. 236.516,000 aan’ 3,996,300 205.965.6 ,909, 900 361.644. do chat. m., : 20ee ong...t| 05 
July 13. 234,120. 20;420°000 33,606,300 3 5,965,600 19,934. 206 644,610 oie 1a, "OB 61.22. Joos. "8, iy, fon ‘t}100 soap 
wy Be Biges Sake Wau iia Races | panggilan RA 
238 636.100 19.695, 548,900 221 19,522,100 376.809. ' —— ilks., 18t., 78,’87.7|.... |.... D. cscs 
Aug. 3. 228 | ’ 19,695,000 58,469 252, 100 19,405,100 —_ 9,115 Delaware mortrt., és, vario s.. eoee feode a0 2d mi, 8, *30 101 {101 
Aug. 10. ey a basin i090 222.133.:00 19,078,C00 anf Ge Del. & Bound Br., ist, 78.1905] 983g! 9S Cin. Ha, & Ind., 78, ee 95 $6" 
ane 17. 555, 19/234 300 6,236,500 228 482,700 19,273,600 4: 4’ 140°018 El.& a ha’ 80 05 Qn 2d mn. 78, oa pe 
ug. 24 004. 34,6 55.474. my ey 19,189. d 8,°80./105 |106%%||Col m. 8, a7. > 
Sank. 7 239,431 200 apy 55038800 hye gend 19/36, 600 a} 2 oa flerrisburg 1st mort. 6a, ig3° "| °°" — Dayton & Xenia, etm Sat 164 106 
243 432. r . , 3,918 500 216. ‘ 12,2 5,600 330, 5. 7. ist m. 78, gold 90) eeee 520e = 2a =. "q ° 10144¢ 
Sept. 14. 244¢ 18100 IebBt%00 48 948,500 216,164,100 19,483,700 285, 7,433 | do "ba me gold, '85.|.... |e. oa ae’ ee} oot oe 
Sept. 21. 945 = ,100 18,554,700 48,891,200 216.711,2 19,062,300 348022 1768, 611}, $d m. cons. 78, °95*.| 25 | 35 mow & West. ist mi. a 83.) 90 | OB 
Sept i ery tip 18,822,800 48.538°4 218,269,000 19,478,300 456 — Athens lst g d, is.,90 35 tm”, 1905 +1100 |.... 
Sek ER ies Sikes Heme ates Biekee |p ok i BES | negara RRS |e 
: , P $ 2,200 214,103,400 370, 111 76 up. Mies, +] qa "+ e. -eee oO (L.& si ist . cece pet 
400 19,577,500 453,97 7 | Lehigh Valley, ist,6s, cp... 199811134 118 ttle ‘Mian! 6s an. 8,585|" 0 | 09 
U0 , ‘ 8965/1113 6, "83 .....06 
QUOTATIONS 971,364 do do reg..1893...|112 13 ||Cin. Ham. & Dayton stock... 100 |1007% ' 
IN BOSTON, PHILADELPHIA A do 24 m.,i8, reg., 1910. 11: 16 ee a Michion stock.....|100 | 2 
4 ND OTHER CITIES SS a Sart BA 988 094,/10114 7 gags mg stock....| 20 | 3°" 
ROURITIES. Bic. | Ask ‘ Little Schuylkill ist Pz a 100% | 10114) | Little Miami stoék “Sy K, guar 91 | 92. 
- BOSTON. | | mere SECURITIES. Bid ae Te m. 68, cp.,'85./108 |... LOU cilia, tae, <a 
New | Ee cecccccosccs a_i pee & Erie 7s, new. et a 8 gen. he tg lone 168 116 Louisville  -lodhscenessas 
YeFMONE 68 oo aioe oe iis |t72: lola Goons ye. ja'7| 7776) 224 | On Creek et tl, 7s, COUpe,'82,| -.2- :06%|| do 6, wi "96%) Beg 
Boston ogee gold....... re oo a ese he ts ritisb. Titus & B.,78, Cp-, 06 ‘3 cs do water 60 ET Hs 
ont Se, gold seseneees 116% Pueblo . 8. West ia 681 8 sess Baud N. y, é . an. at “ae i ~ eo water stock 66,7 m4 ons 
do Munictoal 7 Qs. vu th ‘ er ecee ee: 8s ist mer. se rr “ss 102 ennsylv., aig 68 , cp. i "20, wed do 8 ec’l Foal . T bg aig 
Portland Municipal 76..... oy irs verm’t C ist m pcescee] OO 1 go gen. m. 6s, cp..19i0.|108 |108 oe ater x 68 of 88. ! . Phite| ¥3 
.& Topeka ist seeseeeees i ae ata Canada, new s..| 30. |°"" d gen. m. 68, re.,1910.{107 |.*i| ML@Llstmn, (18M) 76,81] le 
“ 8 oo a rant%s 1073 18 ermont & Maas. R 26 +. yo peony 9 Ape TE. , 1905. 0546 ceee = 2d m., 78.. ’ It}. Be am 
0 8) 106}, 106 A nord seeee |eeee cece 1905. Yy5 eee ist m., 78, 1 906°" *” ° ‘ 
an... aa es Scere 104s ptentece & —— arate 90 : mS. aR... Yard 68, rg,’s1 es, fis 06 ||Louisv.C.& Lex. ist m. 7 ety 106%|107 
ton = Albany Qs ie B on & Albany. a. —* 903g Phila. & E st m.6s COND 7 2 eee ex past-due cuupon ’ 
Maa 1B. eeeseee. iin). oston & Lowel’. pie egy ert 131 > rie ist m. "és, cp.,’81.|...- - oes & Fr’k. sLoulsy. ‘ins 3g) 10334) 104 
B n & Lowell 7s" me @eeeelions sd os <> Maine. st ee bee 1 76 Phila. & Read m. »cp "198, ig 104 yr at & Nas shvi 9 seen 100 
Boston & Maine 7s «2.2.20... “325 [nsiingll Derltenton i kao he babs” libi 110” cae eal. ft :.. tet ta, Leb. Bi , 76,186.35. t| 97 | 99 
Kost ee oe ee ‘heshir 0. in Neb.....|10: do -.49.).... Lo r. Ex.,78,'80-35.1| 97 
ee ga rovidence ee nooo Looe He Oe Sanduexy BA woes veee: tote — = deben., ep. as" = pee , Gonsol. ist m. 76, "8... laos 99 
4 Reb. 68 ihennct 1015, 112 on Ee “i AM dbs do ane. Pa off * rife Nes demtavitle & Nashvi" £ ‘stock. Lusi inn” 
Conn. & Passum ic 1883, ae|eee [oo Conn. & Fassumpate ......... 135/140 RR p,18i6l... | tise: Louis Lous. | | ™ 
re & 9 #%%9 is - lage ||Bastert (Mass). ............. - (8, CP., 191!..)1 AP REY ~ 6s, lovg... ad 
te grey aoe (22 [ettenburg .- kere . {34 SE ts toe {°‘do" water 6, oid: :." toate ibd 
y Top. & W.. te, ist lion oT eee Rog 8 Wied ng do conv, ond) tle ig Ala do, do new.+\i 
mestern ° ‘is, tn 10774 /10734| | Manch y Top. & Western...| 873<| 8 4 » 1893*....... 49 | 65 rs pridg® ag . 68 10 
ern, Mass., 88, new. ..| 7034| 7) Nashus & Lowell ;en mM) 87% » ee a le ng Neal lee <.. ae 5 et [reais 208 
*** eeee 0) 4 
New York & New Engiand...} 04 - Phila.& Read. C&L deb, 7esaleo" |22 St. om) Go vee TAS Wy t Hie 194 
6 TR ie «ARR TE si RN ERE pe Re a T403 10539 
- ~ + And interest. . , 
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oe QUOTATIONS OF STOCKS AND BOUNDS IN NEW YORK. er 
U. 8. Bonds and active Railroad Stocks are quoted on a previous page. Prices represent the per cent value, whatever the par may be. 
STATE BONDS. : nee 

































































SECURITIES, Bid. | 8k. SROUBITIES. Bid. | Ask. SEOUBITIES. Bid. | Ask. Pi SROUBITIES. Bid. | Ask. 
Alacama 58, 1883. eeerceees 42 eee met ome eeees eeeee-sessesece 50. eee New York State— Rhode Island 68 cD. 93-4 108 Ji 
dO 5B, 1856, ...00 oe | 42 faves 6s, new.. 50° |.::. |} 6s, @o!d, reg....1887..........] 118 |.... ||South Carolina @. | 4a — 
do 88, 1886.......... 42h 1.20. 49 66. new float’s debt. 53 |. 6s, do cou D.. issese-coat, Saw Yasée Jan. & July...... coccccce] BT Face, 
do 86,1888. ..... ...} 42h].... de 78, Penitentiary.. 53... 6s, do loan...1883.......... w+ Jeeee A DOG vcece 06 cove] | ccc. Fieve 
do 86, M. & E. RR.. cece 5 leas do 68, levee SFPrs OPS Vee 53 “9s 68 do do e- 1891... eeerece 12ig -ee0 Funding act, 1866........ 80 eee 
do 88,Ala.&Ch.R.| ... |... 0 8s, iD: . 26 eetcadasl” Wee Biébe 6s, do do . 1802..........| 121%)... Land C., 1989, J. & J..... 40 anes 
do 88 of 1892 .......) 20 |... 0 $s, do bins pevedsiacn” Ge she 6s, do do .1898..........| 2214¢).... Land C. 1889, A.& O....| 4 be 
do  8sof 1893..... SD Vises do 8s, of 1 coceseee] esee | 20 || North Carolina— 7s of 1888.. - ta. 
Arkansas 68 ded.... me. Siess do  ceanciiinces:: bosee 7434) 74%4)| 6a, Old. J. & J....... ccccecee-| 2634) 18 7 Non-fundabie bonds | ne 1 2 
do 78, L, BR. & Ft. 8. ise ng ER do 78, small ..... CO, Tete dO A.& O........cee-006-| 165g) 18 ||/Tammessee 6s, old.......... sai 35 
do 1+ feet & L.R. 4 |.... ||Michigan 6s, :873-79..... pbdsecse BEE Tcabe Wh. Oe BRBR. once dc Bdicccceccct: Th lecec do 68, new... veces | RB 
do 7s, L. ° -B&Nn ) 4 eee i] 68, Tiidsseahkeosbbebs 105 -ee6e do As & O..... eee 74 cece do 6s, hnew series. gaia 32 1g 
do qa, es. O. & R. R 4 eee do 78, 1890... eeeo cf @ 115 a ,eee do coup. of . ie aeses< 54 eeee Virginia $s, old.... seeese e- 22 eee 
do 7%, Ark. Cent. itR. 4]. Missouri 68, due 1878 ..... « «» | 1OL4).... do do off,A.&0......| 54 |.... 6s, new bonds, 1866...... 23 |.... 
onnecticut 68... .. copes 208 |... do do 1882. r°83.....| 103 |103%|} funding act, 1866............| 9 |... || 6 do 1967, } a3 Tt 
eorgia 6s. adage: Analy Aueteding? +Atadimating 191 do do 1886..... 105 -eoe0e Oo 1868 eeereeven- eee 9 “eee és, consol. bonds. eeeete eeee “ 
do %,new bonds....| 108 [108%|| do do 1837..... 103 |... New bonds, J. & J ........... , Be ee 68, ex matured coup.. 54 | 54% 
do ‘78, endorsed. ... - do do 1838. ...| 105 | ... do ee MED cae 9 ° 6s, consol., 2d series... SS Vives 
do %,gold bonds...| 107 |.... do do ya «» | LOSS! ... Special tax, Class 1........... 2 6s, deferred bonds.. .... 5he 
{ltnois 6s, coupon, 1879...; 102 |102%|/| Asylum or Un., due 1892.. 105 do Class2.......... 1g} 3 |ID.of Columbia 3°658, 1924.| 77 736 
nei? War loan...... ---| 102 |.... || Funding, du 088 og: jem 208 1107 I ns go, 10, Cisse Besse = 1024-07" sinall..... be Fo 
en ua aeee- eee eeeees > oe fe e oO u *e e6@-6 eee 8) COeceesecesceceeereoe oeee ee éeéne 
rte do flo wer. “""| 108%. 22. O67 WEE «cc: .00. cs i. cecal et do registered 





Quine coun 
ox , © pen 


Tinoie ga 

do = eee 
Han, & Cent. mi %&7 
Pekin Line’ln m 


TR POLS Western Uni Seis 
m., 1916... do "ee ~ <a 


conv. mort. Miscellaneous List, 
(Brokers’ Quotations.) 
¥F. & Minn., Bog 
Bl. & W., 
do od mort.. 
N. 7 
Tol. 
do 
Cleve. P’ville 
& Erie, new 
& State Line 


& W. Pigeon, ist 
& Tol.,ist 7s, 1906 
Div. bonds 


.due 1908.. ... 





Onta ae Shiver 
ad 


Coma Stock Eethduee 
ton a & ae os 


Binge CR & & North. “Tet 5 8. 


L.Ast 78 gua. 
Chese,. 4 Ohio's ée, let 1. 
corn 


n 
& Alton 


R. of 

do 

do 

do 

Pac. of Mo., 
Pac., ist m. 


with coup. 
ist m., 68, 1896 


& Little "Kock 
Cent. Ist m. 


68 
ex coupons... ee 
lst m 


eet *@e 
sterling 8s 
ert eeee 


. & Chic., istm.. 
do 2d 


; 

do 8d m. 

Cleve. & Pitts., consol.. s.f. 
4th mort.. 

Col. Chie. & Ind. + - 


+: a 
ist m. 


regret 


— = 
Se eRe Saha 


- #208 


* Ist m. 8s. 





eee . 
a cma ti bees 


& 
P 


ist pref.inc. for ° i 
do for m. 
ist mi. extend. mort eeeeeeee 
ex e eee eee . 
: & Char.ist m. 
18st mM. ~@ ee e & Sav. 6s, 
lst mort. ‘Bs. Pie 


Nore a NA tee a Ach 0 meant er mest inn 


Sttiantunaenatetaptenbaitiediettahtneeds-smbaisdddenednuntnr dear 


peonaphenie 


PR me ro 





COR ee Neer wear 








. 


380 THE CHRON ICLE. . [Von, XXVII, 































































































































































































































































































































































































































































































































































































































































































































































































































































































> it iim nt ak eT 
NEW YORK LOCAL SECURITIES. 
Bank Stock List. Insurance Stock List. 
| by K. 8. BAILEY, broker.7 Pine street. 
TES. ITAL, ) DIVIDENDS. Pricr, 
— _CompanrEs. | Capit Bg | cae, CAPITAL. DIVIDENDs. PRICE, 
’ *)| & OMPANIES. — —— | ——___., 
mee ome (| amount dates. § | Period |1876./1877.| Last Paia, | Bid.{Ask. oes Lest Faia. | Baa. 
America’ .....--/100/3,000,000|1,391,900/J.&@J.| 9 | 8 |tuly mag |. (.. , 60 
Am. Exchange.| 100 5,000,000 1,327,.400|M.&N.| 7 534'May, °72' g 10214}... _ 
] | cae 100; 220,000). 18%,000/J. & J.| 12 12 jJuly, 78° 5 ipa SA 
roadway...... 25/1,000,000/1,144,8°0/1.&J.) 68 | 16 |July; 7g° g | ct foot 
utchers’.& Dr.| 25| 300,000} _32:700\J. & J.| 10 S july. 37,4 1,.-.- 1... 
Central... ....../100)2,000,000| 343.500/5:&J.| 8 8 jduy, 78, 31g)7""" | e4tg tee 
Chase.......... 100| 800,000) 23,200) ...0-.].00. |ecee |oewee 0 eT, 
Chatham....... 25, 450,000) 168,100)J.& J.| 10 9 jJuly, *78.°3°° 1400 [222: 
Chemica!......./100 300,000 '3,220,-00) Bi-m’ly}100 [100 |Sepc. , L oie * 
Citizens’........| 25! 000} 160,900) J. & J. July, °78. 3 6 os 
ST ediinéopise 100/1,000,000/1,514,600 M.&N.| 20 | 10°|May, »49" 5 nda . seeveeves oes 
Comnmerce ..../100/5,000,000/2,598, 3 I.&J.) 7 6 jJuly, 74 17°" (118 bospesia 
Continental..../100/1,250:000 320,200) J. & J. ean [Jal 6.3 | 75 |... 
Corn Exch’ge*./100/1,000,000| 681,200 F.& A) 10 |" 40 Auge. 78.5 |..., {125 
East River .....| 25) 250,000! 60;800\J& J. 74, 64) July, %8. 3 Glico, fooss 
llth Ward"*.... 00,000 8,500/J.&J.| 6 |.... July, °76. 3 ne . 
] 2 NR 9 | 150,000) 47,400) Q—J. | 10 | 10 lQct.? ynns feos | 
{ith Avenue*./100/ 100,000) 142;800)......7.].... oo. [ow 1% 225 |.... 
1 ee 000/1,277,40C) Q—J. | 12 | 12 July, "78. 3 '360 }.... 
fFourth......... 100/3,500,000) 887,800/J.-& J.) 74| 6% July, ‘78 3 | 95 |... | Exchange....... ® 
Fulton. .........| 36) 600,000 446,300/M.&N.| 10 | 10 (May! 7.5 | (7° ; 
allatin... .. 50) 1,500,000) 655,000)A.& O.| 936) 7 Oct., °78. 345/110 |.... ’ 
Ferman Am.*./100 ,000 3,100\F.& A.!... 7e0., 74; 8 |... 80 ’ 
érman Exch.*/100! 200.000 44,200) May. | 6 6 /May, 78.5 {..°° |... ’ 
Fermania*..... 100; 2 000 4% ,700) May. 7 6 May, "77. G oe eee ee 
greenwich*....| 25) 200,000} 20,900 M.&N.| 8 % ie, OO. 1.005 lesce ’ 
Grand Central*) 25) 1C0,000} mit, | ree Ee Bg ce zo ° , 
rocers*..... -| 40) 390,000) _22,700') & J.| 8 3 jJan., 77.8 |..." |; A 
anover........ 100/1,000,000) | 168,100/ 3. & J.; 3 July, “78. 3%}100 |.... ’ 
imp.& Traders’ | 100) 1,500,000/1,763,200 J.&J.| 14 | 14 | uty, 7: 7 2011¢/.... 
irving. ... -s-e| 50) 500,000) 114,000) T° & T.| 10 July, °78. 4 |.... |..... | Guardian... ’ 
Island City* ...| FO} 100/000 4,400) J. & J.). cen, Se. 8 1... |... tine. ’ 
Leather Manuf./100| 600,000! 412,300) 5: & 7/12 | 12 duly, °78.5 |.... {.... ' 
Manhattan*.,..| 50 2,050,000)1,019,300'F.& A'| 9 8 ug, 7%. 4 }13245/136 : 
Manuf. & Mer.*| 20) 100,000 4,00 J. & J.}.... [eeoe | Jury, 5. Tilces ~ lessa ’ 
Mar xan Creer 100} 400,000 74,500 J.&J.'- 5 bad Jan, "76. seen eeee , 
Market .. ...../100) 1,000,000 284,100 }.& J.| 8 “Ai Sualy, %8. 3i¢'10261°.2. | Howard" , 
Mechanics’.....| 25'2,000,000 919,500/J.& J.| 10 9 iJuly, °78. 4 [124 sone v, 
Mech. Assoc’n. 0! 500,000 8 800/M.@N. 3 246|May, °7'7. Ea ea ’ 
Mech’ics & Tr.| 25) 600,000! $9,900/M'&N || 9 a Nov., "27. Blg|.... | 45 
M-e-rcantile..... 100| 1,000,000) 184,200.\4'@N'} 8 6 \May, '7%. 3 |80 |.... ‘ 
erchants’. ...| 50/2,000,000 719,909\J.&J.| 8 738\ July, @%. 3 (121 |124 : 
Merchants’ Ex.| 50!1,000,000| 218,000 J.&J.' 8 O4)July, 77.3 |... uv, 
Metropolis*. ./100| £00,000) 40,2 Clji.&J.| 3% an., «6. 3%!.. > ; 
“Metropolitan ../100 3,000.000 t57,400' 3. & J.| 10 10 July, 78.5 (115 j.... , 
Murray Hill*../100/ 100,000, 5.300)". °° coor |e. [ouly, 28. 3 ’ 
Nassau*........ 100 1,000,000} _ 68,300/M.@N.| 616)" @ 1} ay, “73. 2%] 80 3 ’ 
New York. .._ | 100 2,000,000; 673,100! }"@ J 1] 10 74 July, 78. 316115 |124 ; 
Y. Y. County../100} 200,000 79,200; 1. & J.) 4 8 j\July, 78. 4 ; ° 
N.Y. N. Exch.}100! 300000 75,700 F.& A.| 3%) 8 Aug., “73. 4 |.,., es , 
Tt accscen -|100) 750,000; 38,300 Ja J] 6 » joeuz, Veo |... ca , 
No. America‘*..| 7 709,000} 55,500) 4° @ J) 7 6 jJuly, 47.3 }.... [75 . 
North River*, { 59) 240,000 84,500! p & J.jeeee [.... [SULY, °74, 2: » Toons , 
Oriental* ...... 25; 300,000) 164,406) 5° & 3:)°12 1 Wuly’ es. 5 ae Hane ; 
Pacific*........| 50' 4227700) %17.7u¢ Q—F.| 12 | 12 |Aug, 78. 2/126 . : 
TT. Steteeuisdis 100 2,000,000) 297,300)J.& J.| 10 6 |Jiuly, °78., 91 | 91 ; 
Peoples’* .- 1... 25) 412,500) 142 500/31. &J.| 10 | 10 |Juiy, m3, | tO 
Phenix......... 20 1,000,000) 138,700, 3.&J.| 7 6 |July, ’78. 3 | 92 /100 
Produce*,....... 100° 200.000! ae sree leoee [SULY, "74. Bbg aus i 
Republic ...... 100 1,500,00 || 28',000/F.&A.| ... 614 Aug., 78. 3 | 81%) 8i% ; 
St. Nicholas..../100 1,000,°00; 36,100/F.&A.| 8 Gg\ Aug. °77. 23y/.... | 80 | Niagara... , 
Seveath Ward./100 300,000! 48,200, J.&J.| 6 July, 78. 3 |.... | see “9 
i eedesocen 100° 300,000; 67,00 J. & J.| 12 10 July, °78, 4 Aye ee , 
Shoe & Leather/100 1,000,000, 232,000'J.& J.| 11 19 [J0. Fs 278. & 20654)... | bare. 7o°ree*" ’ 
 peaeoes +++ 100 200,000) 42,200/J.&J.| 8 | 7% |July,°78. 3 |... 17 , 
State of N. Y../100 800,000; 189,300) M.&.N./.... May, °78. Syy|.... |.000 | People’s...” : 
pent 100) 986,300; Pil, |J.&J.| 8 | 8 lJan’, ss 3 ! 
Tradesmen’s.. . 401,000,000, 337,509 J. & J|| 10 Y iJan., 78, 4 é 
_ hea e+-+| 50/1,200,000! 725,500 M.&N_| 9 B |May, °73.6 |... |.... | Relief.......- ’ 0 
West Side*..... }100) 200,000 78,200 J. &J.| 8 8 |July, 78, 4 | ‘++ } Republic....... ’ or 
§ The figures in this column are of date October ist for the National banks, and  aherts : ose 
of date Sept. 21 for the State banks. ‘ 2 
130 
Gas and City Railroad Stocks and Bonds. i 
[Gas Quotations by George H. Prentiss, Broker, 80 Broad Street. ] ‘ 
I Ree eeee 
g | 
Gas Companrzs, Par. ‘Amount Peroa a oe me om 
———— eer omes Deessqutenees (eee teen ee ee ( 
Greeny T Gias Light Co........... = 2,000,000) var. 5 Apr » 78/1385 [148 > 
zens’Gas Co ( | eae J 11,200,000; Var. uly, ’7s! 6 70 * t -insur ; ecrip. Inclusive o 
0 Sertiticates:?27°7) 1,000 | "g20,000| 4.& O.| 316) Apr.. "78, 90 | 7 crip Figures with’ a anlcbe sa eae capital and terip. + company is 
ittniecitecoscdsn., wld 50 1,850 000| #.& A.| 3 | Feb.) "73/40 | 50 m iieod to that extent 
Jersey City & Hoboken....-°""*’ 0 | 384,000/J.&J.| 7 July, °78 140 |155 P ' 
Manhattan icin iedduceis saaeée 50 |4,000,000|J.& J:| 5 (June, 731150 |165 City Securities, 
etropolitan..... rserseese eevee! 100 |29.500,000! U.& 8. 4ug., "78/105 |,... 
aia = ycertlicates......... ¥ 1,000,000! (o- S a Aug., 78/100 102 ‘ [Quotations by DANIEL A. MORAN, Broker, 40 Wall Street.] 
Pee Be ET sacecpccanccbeve cee. 0 (5,000,000) Quar. Ci., 93) .. | 73 
. roo e OndB: + wessseneee 1,000 1,000,000 Fé A./3) Faia tas 95 |102 INTEREST. Bonds |—_ atc? 
assau, brooklyn ............... 25 |1,000,000' Va 3 July ,’78| 60 | 70 id. 
do scrip.......... Va . | "700,000|M.@N.| 31¢/May,’%48\ 99 | oe Rate. | Months Payable. wes ceeded Sarrasge Sonte 
pow Tork, ... agen cones pébei se — 4,000,000) oe. 4 yy: 78) 75 85 New York: rs 
eople’s | a ae 0 |1,000,000' J. & 3.) Bt}, ap., °76! 20 0 ° " ~ 30) ] 1 
ho do ~ bonds.. "2727. 1,000 905000) Mae 31 -sse- »..| 90 | 61g} Waterstock......... coeeee 5 Feb.. May Ausé Noy, eee ee 1S 108 
do do certificates.; Var. 300,000' J. & J.) 3ig|Ju'y, °78) 65 75 do ratock..1845-51. 6 do do 1890 101 102 
Central of New York ..........:| 50! 466'000 F.é al 3 Aug., 7m|.... | 85 Croton wmeres "1950-601 © > do 1883-1890) 103°” | 1064 
SPEDE nbc ekedicsuase cc. 50 |1,000, | Quar, | 1ig).juy, "78 80 | 90 ‘ do “4 tock 1865. 6 d d 1884 -1911 04 |108 
REA Teton aatenpey Var. '1,000,000|J. & J.| 8i¢|Juy, 78! 96 |100 = tae | S| lf Se Rovenber, jaecreeies {iit 
Metropolitan, Brooklyn... 7" """’ 100 |1,000,000/M. &N.| 2i¢| May, °75! 50 | 65 do = pipes and mains... 7 ay November, 7-19111107 |108 
EE cine -celceen'srai! aeaide 100 | 1;500;000! v0 | 97 lo ibe v4 Fg OF F ett” Yad AugS Nov. pads re 01 1103 
eee [agVUUVU VU | - cece ee +e @eleeeeee cee ra ar onds.. a. 16- 4 : 
| | EN ee ee eee do do | 1877-1805] 100 207 
(Quotations by H. L. Grant, Broker, 145 Broadway.] Dock bonds Sane micecbal 1870. Z May & November. pad 108 on 
oO Sree eereeeses ~ . eececere eee 4 A 
PO GN eee tee ee {  & farket stock......... 1 oe. May & November, |1894-1897|117 |118 
Bleecker St.& FultonFerry—stk.| 100 900,000! eeeccese iti July, *"78|.... | 25 arasmntad stock.... 1869 6 do do 1889 05 106 
PII. di cnn ons cennnenes. 1,000 | 694.000|\J. & J.) 7 ‘J’ly,1900 92 | 95 GO. ....1869.; 7 do do 1879-1890/192 4:14 
Broadway & Seventh Ave—stk..| "100 2,100,000} Q—J. | 234 /Oct, °78) 65 | 6x Consolidated bonds...., var.| 6g. do do 1901 {108 /|109 
lst portage teenie ied dne pie aie 1,000 1,500,000\J.&D.| 7 |June, 84° 98 (101 Street imp. stock....... var. 6 do do 1888 [1024¢/105 
Brooklyn City—stock.......°"""" 10 |2,000,000! Q—F. | 3%/Aug.; 73/175 [180 O Del. & do do 1879-1882|102 [105 
ist mortgage............. . 2+-«.| 1,000 300,000|M.&N.| 7 \Nov., *80104 [110 New Consolidated.......... 6 g. January & July. 1896 {1°8 |109 
Broadway { rooklyn)—stock.,.. 100 | 200,000! Q—J. | 8 July, 78/135 1150 Westchester County........ vi do do 1894 |106 |107 
Brooklyn & Hunter's Pi—stock.) 100 | 400,000/ A. & O.' 3 Uct., "76, 7 | 85 
Bubwion ie Cen nsezee ace: mre 800,000) J -@d.| 7 1888 30 102 
ushwick Av. (B’klyn)—stock.. ( 500,000) --se-es+] oe]... n, v0 . T. Begrs, Jr., Broker, 2 Wall st. 
ves fast mp =. sper — Ok. : — '1,800,000) ; ; = . : J he | ox 55 pees by &. F . ; “ : —— 
Onsolidsated mortgage bon: s | 1,000 1,200,000) J. . i902 | 95 [100 Brookiyn—Local Lmpr’em*t— mM ° 
Dry Dock, E. B. & Batiery—stk 100 |1,200 000) Q-F.| 2 ug., 78! 86 88 City Som Se yey can we 7 January & July, 1878-1880 !01 |104 
ist mortgage, cons’d.......... S00&e | 900,000'3.&D!7 lin: e, "93/101 |102 re) po.  -Neseseeds beces 7 do do 1881-1895,105 /|113 
Highth Avenue—stock......... °° 100 |1,000,000|J.& 4.) 6 |juy, 3 ate Park bonds............. sdeeeel oe do do 1915-1924 218 | 120 
ene concaneiiscn. 1,000 | 203,000'/J.&J.| 7 Jau., °84}1 110 Water loan bonds......... 7 do do 1903 {118 /|120 
2d St. & Grand St ferry —stock 100 | 748,000!|M.&N./| 6 May, 78/115 /|130 Bridge bonds....... ...e. se. 7 do do 1915 118 /|120 
ist mortgage................... 000 | 236,000/A.&0.| 7 /Apr., 93/105 1115 J epee ergprteet EP do do 1902-1905/108 /|109% 
Courat Cross Lown- stock. .. a ¢ 000) oe he ure 40 | 5O SE Od6 apsduonsth duces : u an y A 1881 1895 zoe 44 
ist mortgage.............., : :000 | 200,000|M. &N. Nov.1904/ 9214) 96 SMOG. ccitac oa. a November. /1880-1883)1 
Houston, West st.¢4Pav.F’y—stk | °100 250,000!........ EY pI BS: 10* 20 —- ° Rate veNa eso! Se 0 1880-1885|102 [106 
lst mortgage..... ack tet | «= 300 | 500,000'S. & J.1°7 | Tuly, 94! 85 | 90 POE DORE sosccstetviviic.s| 4 January & July. 1924 | 106/108 
Second Avenue—stock. . ..... 100 |1,199,500|Q.—F.| 2 |Apr.’, 7 . | 50 SuAncossseesscocorsiesviciel °@ do do 1907-1910) 107 -|108 
38d mortgage...... tresseseeeess.| 1,000 150,090 A. & O.| 7 |Apr ,’85/ 95 /100 *All Brooklyn bonds flat. sa 
Cons. Convertible............ - |.1.000 /1,050,000/M.&N.| 7 May, °88! 821) 8: ° 
Extension...... pesrereseserees | O0&C.) 200,000/A.& O.! 7 lUct.’ *83l 85 (Quotations by C. ZaBRIsKtk, 47 Montgomery S8t., Jersey City.] 
Grxth Anenae- Stock............ 200 750,000) Ma. 5 | May, al Oe 5 | Jersey Uny— 
lst mortgage........ @ Seecccecee J 415,000) J. -| 7 |July, ’ D5 j1L 
Third Avenue—stock....22°°2."'| “100 {2,000'000| GF. {10 | ,'78.100 /110 Water loan, long.. ‘ia | 2 bend by dyin: 1980" tnen 107 1 
ist mortwage......... ee ee eeeets 1,000 ¢ 000,000 J. & J 7 July, 90) 95 1 Sewe ebonds..... 1866-69 7 ’ re) oO 1878 1 79 101 
Zirenty-thira Streei—stock.., ° 100 600,000'|J & J.| 4 Aug., 78) 95 /100 Aonemuias bonds. ..1870-71. " Jan May Jaly & Noy. | 1878-1 79 100 101 
ist mortgage ............-.. 000 | 380,000! M AN,” 7 _14-¥,'08 100 [105 Improvement bonds........| 7 | J. &J.andJ &D. | 1s9i-o4 [398 107 
This columnshows last dividend On stocks, but the date of inaturity of bonds. Bergen bonds........1868-69.| 7 January and July. 1900 /|:05 (106 
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STATE, CITY AND CORPORATION FINANCES. 





The INVESTORS’ SUPPLEMENT is published on the last Saturday 
of each month, and furnished to all regular subscribers of the 
CHRONICLE. No single copies of the SUPPLEMENT are sold at the 
office, as only a sufficient number is printed to supply regular 
subscribers. One number of the SUPPLEMENT, however,-is bound 
up with THE FINANCIAL REVIEW (Annua)), and can be purchased 
in that shape. 





ANNUAL REPORTS. 


Western Union Telegraph Company. 
(For the year ending June 30, 1878.) 


The annual report of Dr. Norvin Green, President of this 
company, furnishes the following: 


CAPITAL STOCK, 


The capital stock of the company is $41,073,410, of which 
there was in the treasury, belonging to the company, at the 
beginning of the year, $7,255,335. From this there have-been 
transferred and re-issued 12,500 shares, in part payment for the 
purchase of Atlantic & Pacific Telegraph Company stock, and 
five shares in the purchase of stock of leased companies, leaving 
the amount in the treasury $6,004,835, and the amount outstand- 
ing on the 30th June, 1878, $35,068,575. 

BONDED DEBT. 

The bonded debt at the close of the year was as follows: 

Seven per cent gold building bonds, due po | By Sstnecnce-tant enn as yo 
1,23 





Six per cent sterling bonds, due March 1, 1900................. > ootwe 5) 

Seven per cent currency bonds, due May 1, 1900.......... Sth béne divas 3,920,000 
$6,274,234 

Less amount of sinking funds and accrued interest thereon......... 95,292 





BA viccwecxicedse 64 Sccbseee coere suandiaises do's cebdatdde écees »o- $6,178,941 
During the vear, $125,000 of the building bonds of 1902, and 
$10 206 (£2,100) of the sterling bonds of 1900, were redeemed by 
the trustees of the sinking funds. There was also purchased and 
canceled $39,000 of the currency bonds of 1900, with the balance 
of the previous year’s sinking fund appropriation for such bonds, 
which was returned to the company by the trustees, because the 
holders of drawn bonds tothat amount did not present them for 

redemption. 

BUSINESS OF THE YEAR, 


The revenues accruing to this company were .... ......6.ceeceeeees $9,335,810 
The expenses (including rental of leased lines) were........ eocesece 6,173,810 
The net profits (after reserving amount sufficient to meet the claims 
of the Atlantic & Pacific Telegraph Company under existing agree- 
MONS) WETE. ...- ccccccccsceccecs 04 Kn o,<0ge esas 60460: oN cco cnces anne 
From which there was applied— 
For four quarterly dividends of 14% per cent each........ $2,103,726 
° a8 3 


For interest on debt, .........ccccceccossees EEN: 453,741 
For sinking funds’ appropriations...., ........ dokees ance 79,910—2,637,487 
ame eurplus of net revenue for the year over dividends, interest 

and sinking funcs’ appropriations............... oséeewes wbseeesed $524,561 


From which surplus there was a; propriated— 
For construction of new lines and erection of additional 


itieks ccntansatha: tbesamke ok +. «<aentcnnececseesteass Ge 
For purchase of sundry telegraph stocks (other than At- 
Jantic & Pacific), patents, etc............. bss oawesees 44,758— 261,079 
Balance...........+. ccs mmciehmaibatauad onion vied vikicecn. Sao 


GENERAL STATEMENT, 

The balance of $263,482, together with the balances of previ- 
ous years, has been. applied towards the carrying of the amount 
due on account of the purchase of Atlantic & Pacific Telegraph 
Company’s stock, the whole being represented in the following 
exhibit of the profits and disbursements of the company for 
twelve years from the date of the general consolidation, July Ist, 
1866 : 

The surplus of income account July 1, 1866, waS... .......0.002--. $275,357 
The net profits for twelve years, from Ju y 1, 1866, to June 3%, 1878 
(inclusive of $173,487 profit—excess over cost—on 12,500 shares of 
Western Union stock owned by the company, which was issued 
at 72 per cent in part payment of Atlantic & Pacific Telegraph 
@mpany’s stock purchased), were.............. Socddeesece a Gees 35,933,823 





moe mag: Pap aggregate, June 30, 1878, Of.... ..eseeeeee eee sees $36,209,180 
During this period there was applied—~ = 
For dividends to stockholders (including dividend payable July 
5, 1878)..0. - os cccoccccrcces 14,320,713 
4,587,970 - 


For interest on company’s bonds, etc .............+.... 
For amount reserved for sinking funds, and for interest 


on bords accrued to June 30, but not yet payabie..... 106,086 
For discount on issue of bonds payable in 1900 ........ 250,(58—19,169,828 
Leaving a surplus of........ ... dhbpebadci’ \ebw acecudé-sceetdes $17,039,352 


Which is represented as follows—_ - 
Construction of new lines, erection of additional wires, etc....... 
Purchase of telegraph lines, and of the stocks of companies con- 
trolled by the Western Union Company, upon which interest or 
GIVIGONES ATO WEIG GO TOMOEL.. ovis wes. occ cccc see -cccnse * tecves 1,627,0:9 


$6, 369,420 


Western Union legreph Company’s stock (40,048 shares).........  8,327.894 
Atlantic & Pacific Tel. Company’s stock (72,019 shares) . $1,806,250 
Less balance due on account thereof, June 30, 1878 (since 

| a Ceuta TO TE VOLT TTT ee § me 
Gold and Stock Telegraph Company’s stock (47,810 shares}....:... - 1,167,509 
International Ocean Telegraph Company’s stock (10,385 shares).... 961,606 
Anglo-American Telegraph Company’s stock (£1,308)............... 70 
Central District & Printing Telegraph Co.’s stock (200 shares)..... 10,C00 
Western Electric Manufacturing Company’s stock (500 shares)..... 5° ,000 
Western Union bonds redeemed andcanceled ... . ....... ........ 1,819,763 
Sinking funds {portion not yet used for redemption of bonds, and 

exclusive of accrued interest allowed by Trustees)....... . ..... 80,450 
Broadway and Dey street building ....... --.....cccc- coe $2,290,639 
Less amount provided from the proceeds of bonds...... - 1,802,202— 493,437 








Real estate other than above... ...5..00. ccccedccccccocccceccecces 344,439 
Sundry railroad bonds and stocks... ... pe ee ee ee el ee 18,152 
Supplies and material on hand unissued .-.. ..... .ccceceeececsces 243,043 
: ; $17,289,410 

Less the amount which wis applied from the profits to make: good 
the discount on the Londs Of 1900. ........ccccccccccecvcosccecces 250,058 


Total surplus of income account June 30, 1878 ........-....... $17,039,352 
STATISTICS. 


The following statistical table shows the operations of the 
company from July 1, 1866, to June 30,1878. A reference to the 


figures in this table will show a larger increase of lines and wire | 
during the past year than in any one year since 1874, a Jaryer ° 


increase of telegraph offices than in any year since 1872, and 2 
larger increase in the number of messages sent than in any pre- 
vious year, being an increase of 2,759,953 messages, or over 13 
per cent. 


STATEMENT SHOWING THE MILEAGE OF LINES AND WIRES, NUMBER OF OFFICES, 
AND TRAFFIC OF THE COMPANY, FOR EACH YEAR FROM JUNE :0, 1866, 
TO JUNE 30, 1878 


Milesof Miles of No.of No. of Mes- Gross Net 


Year. Line. Wire. Offices. sages Sent. Receipts. Receipts, 
S806... i cass 37,380 75,686 2,25 $ 
1867 ....... 46,27 §5,291 2,565 5,879,282  6,5°8,925 2,624,919 
| ES 5,183 97,594 3,219 6,404,595  %,6°4,550 2,641,710 
CEPT 52,099 104.684 3,607 7,931,933 7,316,918 2,748,801 
enon 54,109 412,191 3,972 9,157.646 7,138.737 2,227,965 
48 Or 032 121,151 4,606 10,646,077 7,837,418 2,532 661 
1872. .. cee. 62,033 137,190 5,237 12,444,499 8,457,095 2 740,232 
| Ee 65 757 154,472 5,740 14,456. 832 9 333,018 2, 757,962 
a Ee 71,585 175,735 6,188 16,329,256 9,242,653 2,5 6,92 
18S... cc ccs t2s°50 179,496 6,545 17,1/3,710 9,564,574 3,229, 157 
1876..... 2. 73,532 183,832 7,002 18,729,567 10,034,983  3.349,509 
1877. ..2- 00. 76,955 194,323 ‘ 21,158,941 9,812,352 3,140,127 
MGS isiccis 81,002 206,202 8,014 23,916,894 9,861,355 3,551,542 


INTERNATIONAL OCEAN TELEGRAPH COMPANY. 


Out of the capital stock of $1,500,000, the Western Union owns 
$1,038,500, and the company itself owns $97,300; and there are 
owned by other parties $364,200. The Western Union owns 
nearly three-fourths interest in the International Ocean Telegraph 
Company. 

The net earnings of this company for the year ending June 30), 
1878, were $254,204. It has paid regular quarterly dividends at 
the rate of 8 per cent per annum, and paid over $100,000 of its 
bonded debt during the year, and had a surplus at the close of 
$51,072. It has, further, bonded liabilities, amounting to about 
$130,000, which mature, and will be paid, during the ensuing 
year, from its surplus earnings, without interfering with its 
regular dividends, 

GOLD AND STOCK TELEGRAPH COMPANY. 

This Company has a capital stock of $2,500,000, of which it 
holds in its treasury $55,075, and the Western Union Company 
owns $1,195,250, or a little less than half the stock outstanding, 
The net earnings of this Company forthe year ending June 3 
were $264,093, out of which were paid quarterly dividends, 
amountirg to 6 per cent to stockholders, $32,700 in interest on 
bonds, and over $48,000 for construction and purchase of lines 
and patents. Thesurplus of $36,000 has nearly all been invested 
in the American Speaking Telephone Company, of which latter 
company the Gold and Stock Company owns a two-thirds interest, 
and has the control and management. The Gold and Stock Com- 
pany has a bonded debt of $500,000, maturing May 1, 1885, of 
which it owns and has in its treasury $65,500, and the Western 
Union Company hold $100,000. The earnings of the company 
show an increase over the previous year; and the prospect 
appears quite as favorable forthe ensuing year. 

—Atthe annual meeting of the Western Union Telegraph 
Company, the following directors were elected for the ensuing 
year: Norvin Green, William H. Vanderbilt, Edwin D. Morgan, 
Augustus Schell, Harrison Durkee, James H. Banker, Samuel F, 
Barger, Joseph Harker, Alonzo B. Cornell, Hamilton McK, 
Twombly, John Van Horne, Cornelius Vanderbilt, Moses Taylor, 
Wilson G. Hunt, Edwards 8. Sanford, Cambridge Livingston, 
Chester W. Chapin, Robert Lenox Kennedy, J. Pierpont Morgan, 
George M. Pullman, John R. Duff, Darius O. Mills, Oliver H. 
Palmer, Samuel A. Munson, David Jones, Anson Stager, Edwin 
D. Worcester, Henry M. Phillips, William D. Bishop. 


Central Railroad of Georgia. 
(For the year ending August 31, 1878.) 
In advance of the full report, the following abstract of the 


President’s report is presented : 
The operations of your company for the fiscal year ending on 
the 31st of August show earnings as follows: 


Central Railroad, Savannah division. .......scescccesee.seeesecees - $1,389,008 
Central Railroad, Atlanta division....... Sdnndccteavecus ceabounsatba 537 820 
Clomtrais TROT OOE TOA. 6 occ ccc ccc ccccccccccecccdiée sécdeesséceveses 46,305 
Bouthweetern BMallroad ......0.cc ccccccccccose coc nsec ccccccvscoses 739,223 
Upson County Railroad, .......00-- 4 ces ecsecccereveencsesesscscccens 9,26 
Total for roads and bank............- sn ea. Ga. Kane bop aebaweas . $2,721,624 


Expenditures of all kinds have been: 


Central Railroad, Savannah division..................+ «. $824,279 


Céntral Railroad, Atlanta division..... jpaebinbadnn beemeet 309, 937 
Central Railroad Bank. .......-.csceee+ ceecceeee coveee 16,963 
Southwestern Railroad.... .....ccccccsccccerccccceseccess 438,996 
Upson County Railroad,.... ...eceeeee cee seer eves ceeees 8,137— 1,598,314 


Leaving net........ 00+ ccccccees , @beutg ed. 60 ebedenedencgenabes $1,123,309 
Compared with the previous year, there has been an increase in 
the gross earnings of the roads and bank of $281,770, and a de- 
crease in the expenses of $50, making the net earnings $281,821 
more than for the year ending 3ist August, 1877. Analyzing 
these differences, it is shown there has been an increase in 
the earnings as follows: On the Savannah division, $169 532 ; on 
the Atlanta division, $39,936; of the bank, $15,544; on the 
Southwestern Railroad, $55,287, and on the Upson County Rail- 
road, $1,469. 
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The expenses have increased on the Savannah division $8,024 ; 
on the Atlanta division, $15,512 ; in the bank, $763 ; while there 
has been a decrease on the Southwestern Railroad of $19,261, and 
on the Upson County railroad of $92. 

It was stated in the last annual report that the very considera- 
ble falling off in the earnings of the previous year was fairly 
attributable to she severe epidemic of 1876, and the foregoing 
result goes to prove the correctness of that statement. It is a 
gource of gratification to the board to be able to report a steady 
increase in the net earnings of the Southwestern Railroad. This 
has resulted from the strictest economy in its management, together 
‘with more prosperity in the agricultural interest of that part of 
the State. 

Keeping in view reasonable economy in the management of 

our affairs, the gradual improvement of your property has been 
looked to, and it is confidently believed to be in’a better condi- 
tion than at any previous date. In the renewal of rails steel has 
been adopted, except to the extent that can be supplied by 
re-rolling the worn out iron, paying in old rails for re-rolling. 
During the past year there have been 3,000 tons of steel rails 
placed on the track, We have added fifty freight cars to our 
etock, besides making extensive improvements to our stock of 
passenger and baggage cars. 

In December last, after a very careful review of the financial 
condition of the company, the board determined upon the resump- 
tion of dividends (of which the stockholders had been deprived for 
the past three years), keeping them at a figure that would enable 
us to create asinking fund of not less than one hundred thousand 
dollars, to provide for maturing obligations of the company. In 
accordance wih this determination, a dividend of two anda half 
per cent was declared in December, and another, of like amount, 
an June. While the board would be very glad to pay a larger 
dividend than this, it is believed that it would not be prudent to 
do so, at least for the present. The wisdom of providing for the 
maturing obligations of the company has been proved by the 
gradual but steady appreciation of its stock and bonds. Its 
«credit—always good—is now established upon a firm basis. 

The earnings of the Western Railroad of Alabama for the year 
show avery gratifying increase over the previous year, the net 
result being $76,127 greater than for the year ending on the 21st 
of August, 1877. Within. the past month or six weeks the earn- 
ings, especially in the passenger traffic, have been seriously 
affected by the epidemic that has been prevailing in New Orleans. 
Should this cease at an early day and the business of the road 
continue to improve for the coming year as for the past, it will 
no longer be a charge upon its owners. 

The obligations of the contract between this company and the 
Georgia Railroad Company for a partition of that part of the 
Western Railroad from Opelika to West Point and Columbas has 
been acknowledged by the President of the Georgia Railroad 
Company, but that company does not wish to take the West Point 
end for the present ; and as there appears to be no special reason 
for urging an immediate partition, the matter has been allowed 
to remain as at the date of the last report. 

Reference was made in the last report to a settlement that had 
been made with the Mobile and Girard Railroad Company, and 
the board take pleasure in reporting that the business of that 
road is meeting the expectations then entertained. Its earnings 
have been equal to its interest, and there has also been a marked 
improvement in the condition of the property. 





GENERAL INVESTMENT NEWS. 
Atchison Topeka & Santa Fe.—Denver & Rio Grande.—It 


is now reported that there has been an amicable settlement 
between the Atchison Topeka & Santa Fe and the Denver & Rio 
Grand Railroad, which admits the Atchison Topeka & Santa Fe 
into Denver for its share of business to and from that point. On 
the other hand, the Atchison Topeka & Santa Fe will not build an 
independent line to Leadville, and will assist the Denver & Rio 
Grande in reaching the San Juan silver mines. It is also reported 
that itis the aim of the A. T. & 8. Fe to obtain control of the 
Kansas Pacific, and that in all their efforts the Atchison Topeka 
& Santa Fe is backed by the Chicago Burlington & Quincy Rail- 
road. How much of truth there may be in these latver rumors can 
not yet be ascertained. 


Chicago & Alton.—There have been added to the regular list 
$3,000,000 Chicago & Alton sinking fund 6 per cent gold bonds, 
which are secured by a deposit in trust of a like amount of first 
mortgage bonds on the company’s new line of 162 miles from 
Mexico, Mo., to Kansas City, Mo. 


Chic. Mil. & St. Paul.—In reference to the report from 
Milwaukee that this company was contemplating the construc- 
tion of an exteusion of 100 miles of its line, Vice-President 
‘Wadsworth, of the company, said lately: “The action taken 
at the recent meeting of our board of directors was not to author- 
ize the construction of any given number of miles of road, that 
being left to the discretion of the president and executive 
committee. The board authorized those officers to construct such 
lines of road as were necessary to protect the business of our 
road from the reported invasions of our territory by the Chicago 
& Northwestern Railway.” * * ‘*We have no desire to 
enter into a contest with th3 Northwestern Company, and the 
relations at present bet ween the two companies are amicable.” * * * 

—The following have been added to the regular list of 
the Stock Exchange: $1,500,000 Chicago Milwaukee & St. 
Paul Railway Company first mortgage lowa & Dakota 
Division 7 per cent extension bonds. In making the appli- 
cation to have these bonds placed on the list, the company 


says: “The company has executed a first mortgage on the 
Iowa & Dakota Division of its road, extending west from Algona, 
in the State of Iowa, to secure an issue of coupon bonds at the 
rate of $15,000 per mile, dated July 1,1878, payable July 1, 
1908, to bearer, each for $1,000, numbered consesutively from 1 
to 1,500. The company has under construction 100 miles of rail- 
road upon which $1,500,000 of bonds will be issued, with inter- 
est, payable January 1 and July 1, at the rate of 7 
per cent per annum, payable in New York, not to be valid until 
it shall have been authenticated by a certificate of the trustee as 
follows, viz.: This is to certify that the within bond is included 
in a mortgage of the entire franchises and property of the Chicago 
Milwaukee & St. Paul Railway Company, on the line of railway 
of said company -extending westerly from Algona, Kossuth 
County, Iowa, to secure the payment of $15,000 of the bonds of 
said company per mile, issued only as the railway is constructed 
and put in operation, and that we have caused said mortgage to 
be duly recorded,” 


Chicago St. Paul & Minneapolis.—This company is a 
re-organization of the West Wisconsin Railway. Its securities 
have been put on the free list of the N. Y. Stock Exchange 
as follows: Chicago St. Paul & Minneapolis Railway Company 
stock and bonds—$1,000,000 preferred stock, $4,000,000 common 
stock, $3,000,000 first mortgage bonds, and $2,080,500 land-grant 
income bonds, 


Cincinnati Sandusky & Cleveland.—The Boston Journal 
says that this company ‘‘has now funded six coupons, or three 
years interest, of its second mortgage bonds, three coupons of 
which are past due, and are applying the earnings of the road to 
the payment of the floating debt, which was $440,000, which will 
be reduced by this means to $230,000, which will be further 
reduced or paid by sales of assets ‘and by increased earnings, 
The earnings increased about $80,000 from January 1 to August 
15, and are now increasing about $1,000 per week, with chances 
of a larger increase from the autumn traffic. The managers are 
confident that they will be enabled to pay the interest on all the 
indebtedness in the future, and will soon be clear of all floating 
incumbrances.” 


Continental Telegraph Company.—This company was char- 
tered October, 1877, and contracts were made soon after for tLe 
construction of a line from New York to Washington. This 
week, the company opened its offices in this city on the first 
section of its line from New York to Philadelphia. The Presi- 
dent, Mr. Alfred Nelson, was Secretary and Treasurer of the 
Atlantic & Pacific Company from 1869 until 1877. 


Denver & Rio Grande.—The Committee on Stock List make 
the following recommendations respecting the application to 
have the first mortgage bonds of the Denver & Rio Grande Rail- 
road Company placed on the list: “This committee recommend 
that these bonds be placed on the Regular List when evidence 
is furnished the Stock Exchange that the agreement of the 
company and the trustee, September 12 and 14, 1873, has been 
recorded, that the issue shall not exceed its present amount 
$6,382,500.” 


Eastern (Mass.)—An adjourned meeting of the stockholders 
of the Eastern Railroad Company was held in Boston to hear the 
report of the committee appointed at the meeting last week to 
count the vote taken on the ratification of certain new agree- 
ments with the Eastern Railroad of New Hampshire and the 
Portsmouth Great Falls & Conway Railroud. The committee 
reported that 27,144 votes had been cast in favor of the ratifica- 
tion, 54 against and 8 blank. The leases were declared ratified, 
and the meeting adjourned sine die. 

Judge Ames of the Supreme Judicial Court has issued an order 
of notice, returnable October 25, requiring the Eastern Railroad 
Company to appear and show cause why an injunction should 
not issue to prevent said company from guarantecing the bonds 
of the Portsmouth Great Fails & Conway Railroad Company, and 
paying the Eastern Railroad Company of New Hampshire 
$22,500 per annum, as prayed for in a bill in equity filed by 
Briggs Mann and 
Eastern Railroad Company. i 

Freight Rates by Lake and Canal.—The Buffalo Commercial 
Advertiser says: “ The average freight rate by Jake and cana! last 
month was higher than in any September since 1873, as will b 
seen from the following stutement of the average rate on whea 
and corn by lake from Chicago to Buffalo, and the average on the 
same cereals from Buffalo to New York by canal, for the month 
of September in the years named : 


Pee pas es ee 


Wheat. Cora. Wheat. Corn. 

Cents. Cents. Cents. Cctts. 

cit. tnim deh cake oudetdananthe sbaneémed 6°5 6° 6°O 13°7 
ll nintuatiieinncutss oteketnwaneeneebasian 5°6 41 10 10°0 
skins seed enbetdneeont sens ‘enkmeeiionn 9°6 9°0 11°38 12°5 
DL. ai vet cue sabe unekecibbne déumbianie 14°8 13°8 12°5 11°6 
Db dchewkhés . daceehunteanenbanhenééagane 12°6 11°6 11°8 10°1 
lh andedenhdnntanmianthaninasanmaheihe 3°5 3°2 9°5 8°53 
1875.. +s ae 2°2 7°0 6°4 
tcanedne Gee tan devdsaantetinitteesh 2°6 2°3 6°2 5°6 
MS sous Gdns cohen cubece! <6Nbbeks cote 40 3°4 77 6°T 
Tainted tui sinte teen Nee bn 6 siiamaaidnntaentid 4°4 4°1 8°0 ye | 


“ The average on wheat by lake last month was more than a cent 
in advance of the rate for August this year, and nearly 3 cents 
higher by canal. The change is, of course, very acceptable to 
carriers, whv have been doing business for nothing so long that 
they had begun to despairof ever making any more money.” 


Grand Trunk (Canada).—Mr. J. B. Renton, the Secretary, 
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show that the net revenue for the half-year amounted to 
£218,750, which was increased by the balance brought from the 
previous half-year of £1,728 to £215,479. The pre-preference 
and debenture stock charges amounted to £213,081, leaving a 
balance to next half-year of £2397. There have been charged 
against the revenue account £10,866 extra for renewals of road, 
and £6,164 for renewals of engines, making a total extra charge 
of £17,030. : 

Great Western Railway of Canada,—The secretary reports that 
the revenue accounts of this company for the half-year ended the 
31st of July, 1878, including a surplus of £2,477 from the previous 
half-year, exhibit a cash credit balance of £747, after providing 
the full half-year’s interest on terminable bonds and debenture 
stock. The revenue has been charged with the sum of £26,700, 
being the full amount expended during the half-year for renew- 
als; but no further credits have been made to the renewal funds. 

The dividend on the company’s preference stock on the six 
months to the 3lst July, 1878, amounting to £12,643, has there. 
fore not been earned, but, being cumulative, will be a charge 
against future net revenue. 


Indianapolis Bloomington & Western.—Judge Harlan 
entered an order, at Chicago, continuing in force the injunctions 
against the county treasurers of certain counties along the road 
who had levied on the road for non-payment of taxes. After 
some talk between counsel, it was agreed the injunction should 
stand against. seizure of the main line until Nov. 15, and as to 
the extension until Jan. 1, it being the intention to sell the main 
line and the extension separately. 

—At Chicago, Oct. 8, Mr. Justice Harlan, holding a term of the 
U.§. Circuit Court, decided in the Indianapolis Bloomington & 
Western Railway case, that the redemption statutes of Indiana 
and Illinois did not embrace railroad mortgages, which covered as 
an entirety in the property rights and franchises of a railroad, 
and that the original decree should stand. These views, he held, 
were not at all in conflict with the Brine case, and were not in 
conflict with any decision in the Indiana and [llinois Supreme 
Court. Judges Drummond and Blodgett concurred. 


Indianapolis Cincinnati & Lafayette.—In the U. 8. Circuit 
Court.at Indianapolis, Oct. 7, a decree was entered in favor of the 
Bank of Commerce of that city, vs. the trustee of the I. C. & L. 
Railroad Company, for $80,000, and a foreclosure of the mortgsge 
on that part of the railrcad that runs along the canal. This 
property was sold to the railroad by the Water-works Company, 
and a mortgage taken, which mortgage was sold by the Water- 
works Company to the bank. 


Kansas Pacific.—Application was made in Washington, Oct. 7, 
before Justice Miller of the Supreme Court, and Circuit Judge 
C. G. Foster, sitting as in the United States Circuit Court for the 
District of Kavsas, for the removal of Henry Villard from the 
position of one of the receivers of that road. A majority of the 
holders of the first mortgage Denver Extension bonds protest 
against the removal of Villard, on the ground that he is their 
trusted representative, and that the officers and directors of the 
company, in connec.ion with Jay Gould and the Union Pacific 
Railway Company, are seeking Villard’s removal because he 
refused to join a combination to exclude the bondholders from 
the management of the property, and turn it over to the debtor 
company. The District Attorney for Kansas, on behalf of the 
United States, requested that if the Court decided to remove Mr. 
Villard, it would remove both receivers, and appoint another sole 
receiver. 

—A special dispatch to the Chicago Tribune, dated New York, 
Oct. 4, gives the following as the latest proposition of Messrs. 
Jay Gould and associates. ‘‘He has made a proposition to 
consolidate the Union and Kansas Pacific Companies so as to 
completely absorb the Kansas Pacific. The proposition contem- 
plates the creation of $16,000,000 worth of new firat mortgage 
bonds, to be exchanged for a]l the present first mortgage bonds of 
the Kansas Pacific Company, the new mortgage to cover all the 
land and property of every kind on the whole lengih of the road 
between Kansas City and Denver. It also provides for the issue 
of $10,000,000 of new Union Pacific consolidated stock, $5,000,000 
to be paid to holders of junior securities, including the stock of 
the Kansas Pacific Company, all such securities to be surrendered 
and canceled, the other $5,000,000 to be distributed among stock- 
holders of the Union Pacific Company. The proposition has been 
rejected by the committee of the Kansas Pacific bondholders, 


Montclair & Greenwood Lake.—It is reported that Mr, 
Abram 8S. Hewitt has bought out the first mortgage interest of 
Messrs. Cyrus W. Field, Morris K. Jesup, A. W. Benson and 
Robert C. Sheldon in the Montclair & Greenwood Lake Railway 
Company. The price paid is understood to have been 59 cents on 
the dollar. No definite facts are given in regard to the transac- 
tion. 

New York & New England.—Up to the 5th inst. the treas- 
urer had redeemei about $850,000 fof the Hartford Prov. & 
Fishkill railroad bonds, leaving about $150,600 held by the pub- 
lic, and $1,000,000 by the cities of Hartford & Providence. Suits 
are pending in Rhode Island and Connecticut to determine the 
question as to who are the parties legally entitled to redeem 
the bonds and take possession of the road. 

New York City Loan.—The following proposals were opened 
on Tuesday at the Comptroller’s office: for the new city loan of 
$6,900,000 consolidated stock, either gold or currency, bearing 5 
per cent interest, issued to take up the same amount of assess. 
ment bonds, falling due Nov. 1, 1878. The list of bids will be 
read with much interest, as the loan is peculiar in being either 
gold or currency, but at the same rate of interest in either case; 
and the successful bid of Messrs. Drexel, Morgan & Co. and their 


‘Daniel A. Moran............. .... 90,000 10°50 
Morton, Bliss & Co............... 500,000 10:)°32 





associates for the whole loan is 3 to 4 per cent higher than: any 
other bids for iarge amounts. 


Name of Bidder. Amount. Rate. Kind of Bond. 
George A. Benwell................ $10 *.000 101°15 Gold coupon. 
George A. Benwell.......... ..... 100,000 101-21 Gold coupon. 
Se CUES hint bcdseces cesses 1,000 101 Gold or currency. 
Hermann Schroeter........... ‘od 4,009 102°05 Gold. 
A. 8. Cady, Executor & Attorney. 3,000 10¢ Gold. 
Straten Island Savings Bank....., 10,009 101 God. 
Staten Island Savings Bunk...... 10,00) 101°05 Gold. 
Kountze Brothers.... ......:..2. 20,000 100°125 Gold. 
J. Nelson Tappin, Chamberlain. . 3,590 101 Currency. 
Bowery Savinvs Bank... ....... 1.(00,009 100°43 Currency. 
East River Savings Institution.... 400,00) 100 25 Currency. 
Fast Riv: r Savings Institution.... 400,000 100°75 Gold. 
og RS ae 200,000 106°43 Go'd. 4 
Daniel A. Moran ........ cee wlncrad 1,600,000 102 Gcla coupon. 
Daniel A. Moran.... .....-ccccces 1,000,000 101°%5 Goldcoupon,. 3 
Danie) A. Moran........ ......... 1,000,000 101'50 Gold coupon. 
Daniel A. Moran.... ....0..02.-06 1,000.000 101 25 Gold coupon, 
Daniel A. Moran............ sss 1,000,000 101 Gold coupon. 
Daniel A. Moran... 1,000,900 





100°75 Gold coupon, 
Gold 









Morton, Bliss & Co .....,........ | 500,000 100°27 
























Morton, Bliss & Uo............... 500,000 1022 
Morton, Biss & Co..........6..6. 500,009 100°17 Gold coupon, 
Morton, Bliss & Co... ........... 500,000 190°12 Gold coupon. 
TT. des scctceees vccecoss 10,000 101°50 Gold. 
acd. Jeeccedecses<e « 10,009 101°60 Gold. 
UN: BOR ac ond i< ccscéccsecese 5,000 101°70 Gold. 
Harlem Savings Bank............. 25,909 100°55 Currency. 
We es MO iscs §~) Edodivcccccece 0,000 12 Gold. - 
Charles O. Joline, guardian,...... 2,000 106 Gold coupon. 
Charles O. Joline. ............eees 1,000 | 100 Gold 
George K. Sistare.... ... ....... 2, 00,000 101°11 Gold 
J. & W. Seligman & Co...... coos 200,000 100 37 Gold 
J. & W. Seligman & Co.......... 250,000 10042 Gold 
J. & W. Seligman & Co.. ..... . 250,00 100°47 Gold conpon. 
J. & W. Seligman & Co.......... 250,000 100°52 Gold coupon. 
S. T. Russell & Co........ ccc cece 4,000 102°20 Gold. 
Kuhn, Loeb & Co........... -ee-- 6,900,000 101279 Gold. 
L. Sache & Bro........ eeccseeees 4,000 102°75 Gold 
atrick Merrigan........ (aboented 2,000 104 Carrency. 
Peekskill Savings Bank.......... 50,000 100 Currency. 
John Anderson...... bsvedlcad code 50,000 100°50 Currency. 
N. Y. Fire Departm’t Relief Fund 135,000 101 Gold. 
Drexel, Morgan & Co., August > 
Belmont & Co., Winslow, Lan- 
ier & Co..... dqndee § dbceesee ¥ 6,900,000 105°28 Gold coupon. 





Total amount bid............$28,759,500 


Comptroller Kelly issues the following comparative statement 
of New York city debt at the dates named: 


THE CI1¥ DEBT AS REPRESENTED IN STOCKS AND BONDS. 
Funded debt. Dec 31, 1877. Aug. 31, 1878. Sept. 30, °78. 
Payable from taxation...... bbsdaanne $99,930,089 $99,792,590 $99,792,590 
Payab!e from sinking fund under 





ordinance of Common Council...... 21,510,043 58,778,743 18,778,243 
Payabie from sinking fund under pro- : 
visions of chapter 383, Laws 1878. .. sw. 22 eee - 803,063 596,082 
Total funded debt.............+2- $121,440,133 $118,874,396 $119,167,415 
Deduct sinking fand...... .......... °81,120,315 30,654,962 30,813,488 








Funded debt, less sinking fund .. $90,319,817 $88,219,434 $88,333,927 
Temporary debt— 








Bonds iesued prior to June 5, 1878.... 21,329,500 20,670,C00 20,670,600 
Bonds is-ued after June 5, 1878. for 

local improvements contracted for 

or commenced prior to that date..., eege ere 249,500 269,500 

Revenue bonds— 
Issued onder special laws ............ 307,924 15,542 i. 13,542 
In anticipation of taxes, 1876 ........ 400,C00 vadniedac pra 
In anticipation of taxes, 1877......... 5,343,500 2,520,000 1,700,000 
In anticipation of taxes, 1878....... . sevesees 16,238,275 18,009,275 

Bonded debt, less sinking fund .. $117,750,742 $:27,912,751 $129,021,244 

Bonded debt less sinking fund Sept. 39, 1877...... 134,239,534 
Decrease Sept. 30, 1878, as compared with same 

Gabe Mab PERE CIBT DD di ivccdidcccccta ciccccocedcee 5,218,289 
Cnet 1 Gee TORRENT wiv tw i ccc scedcscccie:)cesccwec $358,126 
TE Penccccedcces creas oncecesacs ee 716,1.8 


N. Y. Lake Erie & Western (Erie).—President Ralston, of 
the Farmer’s Loan & Trust Company, states that the mortgage 
for $36,500,000 just recorded by this company represents no new 
loan, but the mortgages,in part, of the old company, together 
with accrued interest and the purchase money paid at the sale in 
April. Mr. Ralston also said that new bonds would be issued for 
$36,500,000 to teke up the old Erie bonds, in accordance with 
the agreement entered into under the re-organization scheme. 


New York & Oswego Midland:—A meeting of the holders 
of the receivers’ certificates of the company will be held Oct. 23. 
An organization will be effected for the purpose of protecting the 
certificate holders’ iaterests in the road, which is under pending 
foreclosure sale. There are outstanding of the receivers’ certifi- 
cates, on account of rolling stock, between $500,000 and $600,- 
000; tor railroad rentals, $300,000; for labor performed for the 
company, between $400,000 and $500,000; for work done for 
the receivers, $150,000. The receivers’ notes given for supplies 
amount to over $120,000, and bills due amount to about $50,000. 
Tie total indebtedness of this class is over $1,600,000, the inter- 
est on which is some $400,000. These receivers’ certificates, -if 
issued according to law, are liens taking precedence of the first 
mortgage bonds of the company, The expenses of the fore- 
closure sale are estimated at $100,000. The road, including its 
branches, is 344 miles in length,and cost for construction and 
equipment $26,228,408. 

Ogdensburg & Lake Champlain.—The finance committee of 
this railroad voted, on the 20th ult., that, “‘ whereas the net 
earnings of the road for the past six months are insufficient to 
pay the dividend on the preferred stock October 1, 1378, it is 
hereby resolved that payment of dividend thereon be postponed 
until the accumulated net earnings sre sufficient therefor.” 

The Boston Advertiser gives a comparative statement of the 
earnings and expenses of this road for the first five months in 
the fi:cal years 1877-3 and 1878-9, compiled from official sourcer. 


i 


pet ntagae as ce DAL ta ts itt re etn oor 


RE TT NY MS PT ES NEE ERE REN IN eT eR 


ER eNO EN Ne TENS ANE A, ART. TIRE tT HR INS RNA # Se Mp wR mum te 























a04 


-— 





THE CHRONICLE’ 


[Vou. XXVIII“ 














The period of time covered is from April 1 to August 31 in each 
year: 





Groes earnings 6 MONTHS 1877 .......... cece cs ccccccvccccvcscccsccescce $261,743 
Gross earnings 6 months 1618... ccccccccccseces cece cooccccesessese ° ss 
I nd nea deeeeasnenell bibesiones 060 bsaneesie # 42,948 
Operating expenses 5 months 1877... ..........00 cecrcececee sececcee Ost, 193 
Operating expenses 5 MONtHS 1578... ...c.ecerececes peaseeoe akoonaiie 181,938 
PRNERED. cn. coceccce ss0nene cocepencsnescece s00eseedbonnen ates ten $52,744 
Net earnings 5 months 1877...........ccceecccece abaweat sepeccedeses - $112,549 
Net earnings 5 months 1876... ..cccccsces:c-ccsvcercocccceccegecooscve 86,856 
i ict ine aekhasbuiame - auaaedamntilitl Tciiati $75,693 
ee ST. 9 ace tener seds oben sanedbas a0. tanneenies $112,549 
ERSSTOR: BOCOUMS B PROMENG THE 0000 cccccccancce c00nsc+seccscccceseress 30,832 
Excess of net earnings beyond interest account............-+. -.. $81,777 
Amcunt needed to pay the dividend on preferred stock—at rate of 8 
. per cent yearly—for5 months.... .... ..... evecesésosecetsaeeadee 65,667 


nn I IL ns ds eens ean dogo b coh ong eee esos cnan bes 
Estimated interest account 5 months 1878 


Earnings over interest account and dividend fund 5 months 1877.. layer: 
$36,856 


33,310 


Excess of net earnings over interest... ........0...:ecececce seeees $2,556 
Required to pay dividend on preferred stock at rate of 8 per cent 

yearly for 5 months.... .....ceseee eccccce penaneesny eeapoensetionss 65,667 
Deficiency of net earnings for 5 months i§78 toward meeting divi- 

RMT cccs auseGndcne bebeedee 6veengeeseeseonsene $64,111 


Ohio & Mississippi.—A press despatch from Cincinnati, Oct. 
10, says: The annual meeting for the election of directors of the 
Ohio & Mississippi Railway took place here to-day. W. T. 
McClintock and C. A. Beecher were re-elected, and R. L. Cutting, 
Jr.,of New York, was elected, vice Ashley. It was developed 
that a majority of the New York stockholders would act in accord 
with the Baltimore party ; and the representatives of the Galt 
faction, after a thorough review of the situation and an investiga- 
tion of the affairs of the company, concluded to support the above 
ticket. The general sentiment seemed to be that a plan for the 
re organ‘zation of the company should be formulated as speedily 
as possible, and a committee consisting of William Wainwright, 
chairman, Adrian Iselin, Jr., Robert Cutting and Henry M, Day, 
of New York, and W Scarborough of Cincinnati, was 
appointed for the purpose, and directed to report to the board as 
soon as possible. Great opposition was developed to the 
Springfield Division, which, ever since its acquisition, has been a 
heavy burden on the Ohio & Mississippi Company. There 
seemed to be a general disposition to unite upon any plan for a 
settlement of the question which would not overweight the 
company. ‘I'he opinion was confidently expressed that some plan 
would be arranged which would meet the views of all parties 
and tedious and costly litigation be avoided; and the road 
restored to the stockholders within a brief period, relieved of all 
its difficulties. 


Pacifie Mail.—The 7Z7ibune reports that a dispute has arisen 
between the Pacific Mail and the Panama Companies which has 
resulted in a lawsuit. The summons was served on the Panama 
Company on the 4th instant. It is claimed by the steamship 
company that when A. B. Stockwell was president of both com- 
panies he drew a check on the Pacific Mail funds for nearly 
$200,000, to be used by the Panama Company, in return for which 
he was to give a check of the railroad company ; that this check 
was drawn and was afterwards removed from the steamship 
company or destroyed. It is also claimed that every attempt to 
effect a settlement has been met by a refusal on the part of the 
Panama Railroad Company to acknowledge the debt, the latter 
company claiming that the exchange check was drawn by Mr. 
Stockwell on his individual account, and that to him alone the 
steamship company should look for the money. During the 
Clyde administration it is said that the directors instructed the 
executive committee to collect the money from Mr, Stockwell, and 
that Mr. Barlow, his attorney, recommended him to pay it. Mr. 
Stockwell subsequently became a bankrupt,and’the present man- 
agers of the steamship company have decided that the debt is due 
by the Panama Railroad Company. Suit has been begun to 
enforce its collection. 

A cause of trouble to the steamship company is the steamship 
George W. Clyde, the libeling of which has been ordered. It is 
claimed that under the administration of Mr. Clyde a temporary 
exchange was entered into by which the Clyde Line was to have 
the use of the steamer Clyde in exchange for the Wilmington and 
& money consideration ; and that now the Clydes decline to give 
back the vessel. The Clyde was one of the vessels purchased by 
Pacific Mail from the Panama Transit Company. Pacific Mail, it 
is stated, having given a bill of sale for all the Transit Company 
property to secure a debt of $1,400,000 to the Panama Railroad 
Company, had no legal standing in court as an original owner, 
and the Panama Railroad Company was asked to make applica 
tion to the United States Court at Philadelphia for the recovery 
of the steamship Clyde. 

There are some other questions alse in regard to the recent 
payment of $100,000 to the Panama Company. 


Passaic & Delaware.—N. J. West Line.—R. G. Rolston and 
others, purchasers of the West Line Railroad, met at Morristown, 
Oct. 9, and organized a new corporation under the name of the 
Pasraic & Delaware Railroad Company. They elected Samuel 
Sloan President, and Samuel Sloan, Moses Taylor, R. G. Rolston, 
Benjamin G, Clark, John Brisbin, Jacob Vanatta, Percy R. Pyne, 
Andrew Reasoner, and Solomon Griffith, directors. The capita] 
stock of the new corporation is $1,000,000, in shares of $50 each. 

Pennsylvania Railroad.—The Philadelphia Ledger money 
article commented recent'y on the finences of thiscompany. The 
article speaks as if the information on which it was based was 
definite, and its effect on Pennsylvania stock in Philadelphia wag 
depressing, as the inference is drawn that a smaller dividend than 











—— 


had been expected, and possibly no dividend, will be declared in 


November. The Ledger speaks as follows: 


**We are glad to be informed that the business of the Pennsylvania Rail- 
read Company continues good and presents a most encouraging outlook from 
the standpoint of its present financial situation. By its last annual report the 
bills payable of the Pennsylvania Company, for which the Pennsyivania 
Railrosd Company had become responsible, amounted, at the close of the 
year 187%. to a little less than $3,000,000. It was understood at the same date 
that the floating debt of the Pennsylvania Railroad Company was somethin 
ever a million of dollars, making in the two items about four millions of dol- 
Jars ef unsecured liabilities of the Pennsylvania Railroad Company. We now 
Jearn that of these four millions of floating liabilities the company has 
aiready wiped out two millions of dollars, and will have in hand, by the end 
of the present month, with its present cash assets, enough to wipe out the 
remaining two millioas of dollars, thus clearing off the last of its four mil- 
lions of debt existing at the end of the last year. ‘The fixed monthly charges 
of the company the current revenues of the company will amply provide, and 
will leave nearly or quite all the profits of November for a dividend to 
stockholders. What these net earnings of the month may amount to, 
or what rate of dividend it may warrant, can only be rouzhly estimated by 
comparing the present and the future earnings with the past, and especially 
with the large reduction of floating debt within the current year. In addition 
to these payments, we ucderstand the board of directors have, within the past 
day or two, come to a conclusion touching the proposition to create a trust for 
the purchase of certain. securities which are guaranteed by the Pennsylvania 


Railroad Company, and also of the bonded debt of the Pennsylvania. 


Company, the amount to be so set apart for the current year being fifty 
thousrand dollars. This sum, though much less than the amount for the par- 
pose talked of at the time of the last annual meeving of the company, when 
the subject was first broached, is nevertheless a step in the right direction, 
and, following closely as it does the extinguishment of the floating debt, is an 
assurance that the company has its liabilities within contro!, and that its 
officers will meet the demand of its shareholders for a dividend at the earliest 
dividend perioa practicable. The profits- reasonably expected from the busi- 
ness of the month of November would secm to warrant the resumption of 
quarterly dividends at the rate of at feast 4 per cent per annum at the Novem- 
ber period.” 


Rutland.—At a recent meeting of the stockholders of the 
Rutland Railroad Company, in order to provide for the outstand- 
ing equipment bonds, provision was made for the issue of a new 
5 per cent bond, secured by a mortgage on the same equipment, 


and, in addition thereto, by a second mortgage upon the road: 


itself, thereby adding to the security. It is proposed to exchange 
the outstanding equipment bonds for the new bonds, and to fund 
the coupons on the old bonds until the maturity of the same. 


St. Louis & Iron Mountain.—Judge Dillon, of the United 


States Circuit Court in St. Louis, having further heard the case 
of the Union Trust Company of New York against the St. Louis 
Iron Mountain & Southern Railway Company, entered a decree 
that the equities of the case are with the complainant, and that 
the defendant is in default of interest on the consolidated mort- 
gage bonds described in the bill as due April 1, 1877, and that 
the complainant is entitled to recover the amount thereof. He 
also decreed that it be referred to the Master in Chancery to 
report the amount of interest due on these bonds to the time he 
files his report in court, and alsoas to who actually owns the 
coupons on these bonds. 


Sixth Avenue (N. Y.) Railroad.—The receipts of the Sixth 
Avenue Railroad Company for three months after the opening of 
the Metropolitan Elevated Railroad, and for the corresponding 
months of 1877, are as follows: June, 1877, $73,191 ; June, 1878, 
$65,209 ; July, 1877, $59,252 ; July, 1878, $51,868; August, 1877, 
$55,958 ; August, 1878, $47,021. , 

Texas & Pacific.—The following securities have been added to 
the free list of the Stock Exchange: (1) Texas & Pacific Railway 
Company first mortgage bonds, ot which $4,192,000 are author- 
ized, and $3,552,000 have been issued. (2) Texas and Pacific 
consolidated bonds, the authorized amount of which is $13,100,- 
000 ; but $4,192,000 bonds can be issued only when and as the 
first mortgage bonds shall be retired. Under this mortgage, 
$7,548,000 bonds have been issued at the rate of $17,000 per 
mile on 444 miles of completed road, aud $1,360,000 bonds are 
retained to provide for the completion of the line between Sher- 
man and Fort Worth. (8) Texas and Pacific income and land 
grant bonds, the issue of which is limited to $8,908,000, and is 
secured upon the railroad and its appurtenances east of Fort 
Worth, including its income, in addition to the security of a first 
mortgage lien upon the iands, estimated at $7,500,009 acres, 
granted by the State of Texas in aid of the construction of the road. 

Union Pacific Railroad Lands.—A telegram from Omaha, 
Oct. 9, says: The injunction case of Wiliiam H. Platt, of Hall 
County, Neb., against the Union Pacific Railroad Company, 
involving the title to land of the railroad company which he said 
he pre-empted and improved, and which he claimed, by the 
provisions of the act of Congress governing Union Pacific lands, 
was his property, three years having expired, has been appealed 
to the United states Supreme Court at Washington, D.C, In 
order to get an early decision, the case will be submitted to that 
court within the next thirty days, on printed arguments, under 
rule 20 of that court. The question involved is whether the land 
grant mortgage is a sale or disposal of the lands, the U. S. 
Circuit Court in Nebraska having just held, in opposition to 
Secretary Schurz’s opinion, that it does constitute such a sale. 

Virginia State Finances.—The Richmond State says the 


revenue of 1877-8 is estimated at $2,658,014, an increase of $152- 
631 over that of the previous year. But this increase in revenue 


is accompanied with a decrease in cash receipts, as last year the * 


coupons received amounted to $894,434, but this year the coupons 
paid in amount to $1,215500, an increase of $311,046 over last 
year, making the actual cssh revenue $159,015 less thao last 
year. The State says: “The cause of this is manifest. The 
re-adjusters in the Legislature, in their attack on the coupons by 
their Barbour bills and ‘@chool bills, depressed the price of 
coupons so low as to open a wide margin for speculation. They 
actually got coupons down to 68 cents on the dollar. The 
consequence was speculators bought them up, distributed them to 


taxpayers at 78 to 83 cents on the dollay, aud made a handsome’ 


~ — =" 


profit,” 
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COMMERCIAL EPITOME. 
Fripay Nieut, October 11. 

A feature in the business of the past week is the fact that 
prices of many staples of agriculture—cotton, flour, wheat, pork, 
and lard—have declined (if our memory serves) to the lowest 
prices current since the late civil war. The decline, however, 
has led to an increased demand for legitimate purposes and 
some revival of speculative confidence. Other branches of trade 
for the fall season are in a siate of partial suspension, waiting 
colder weather and the restoration of the public health in the 
Southwest. The slight advance in gold being accompanied by a 
dearer money market and depression in sterling exchange, had no 
effect in stimulating commercial circles. | 

Pork has been more active on the spot, and the sales for export 
this week are about 5,000 bbls., maialy at $8 75@$8 85 for mess, 
and these are about the prices for the next two months; but new 
mess for January may be quoted at $9 50@$9 75. Lard has 
also moved off more freely, shippers having taken about 8,000 
tierces, but the market closed barely steady at $6 674 for prime 
Western on the spot and for the next two months, but Janu- 
ary sold to-day at $6 72}. Bacon has ruled quiet. Western 
long and short clear together sold for December delivery at 
Chicago at 4c. Cut meats without decided change, and quiet 
till to-day, when medium and light weights of pickled rib bellies 
sold at 6@f4c. Beef and beef hams for new season are as yet 
entirely nominal. Tallow has declined to 6{c. for prime. Butter 
has been dull and drooping. Cheese closed easier at 8@10c. for 
fair to choice factories. Stearine sold at 7@7ic. for prime West- 
ern and city. The folowing is a comparative summary of aggre. 
gate exports from November 1 to October 5, inclusive: 





Yee 











1877-78. 1876-77. Increase. 

 Diks chichatate: Vere haiaih awe 61,954,400 55,593,400 6,361,000 
Bacon and hams, lbs. ......... aubewd 557,790), 227 427,648,220 1°0,142,007 
By Milne dcecrcccnns s0ssentp Resouces 304,069,061 218,640,444 85,428,617 








Total, IDS... - 6. reese eeeceeeeee 923,812,688 701,882,064 221,931,624 
Kentucky tobacco has met with a better demand, and the sales 
for the week are 1,000 hhds., of which 100 for consumption and 
900 for export. Lugs are quoted at 24@5jc., and leaf at 6@14c. 
Seed leaf is quiet, as is usually the case at this stage of the sea- 
son. The sales for the week are only 1,018 eases, as follows: 
400 cases, 1877 crop, Pennsylvania, 8@164c ; 150 do., 1877 crop, 
New England, part at 13@30c.; 100 do., 1876 crop, N. E., 12@26c.; 
145 do., 1877 crop, Wisconsin, 6@74c.; 106 do., 1876 crop, State; 17 
do., 1877 crop, State, and 100 cases Ohio, erop of 1877, all on 
private terms. Spanish tobacco quiet; sales are 300 bales Havana 
at 85c @$1 10, and 85 bales Yara, I. and II. cut, 72@94c. 

There has been rather a dull market for Rio grades of coffee, 
and quotatiors are not as firm a8 those of a week ago; in fact a 
decline took place at the last moment; fair to prime eargoes 
were quoted at 152@i6%c., gold; the close was marked by more 
Mild grades have remained about 
steady, with late sales of 9,600 mats Java before arrival on pri- 
vate terms; 3,518 bags Maraeaibo, 1,118 bags Laguayra, 1,230 
bags St. Domingo, sold ia lots for consumption within our range ; 
3,260 bags St. Domingo, in transit to Europe. Rice hag contin- 
ued guiet, but about steady. Molasses has also been quiet; 
50 test Cuba refining quoted at 82@83c.; new crop New Orleans, 
to arrive shortly, at 55¢.; old, 2€@@45c. Refined sugars have lat- 
terly advanced, under improved demands; standard crushed, 
93@9ic. Although raw grades have been quite dull, holders 
have restricted their offerings anc maintained firm figures ; fair to 
good refining Cuba, 78@7%c. 





Bhds. Boxes. Bags. Melado. 
FS eee 9,110 79,905 1,765 
Receipts since Oct. 1, 1878 -@@ee eevee 5,2 49 8,391 122,205 eece 
Sales since..... « ceplie dimiwatiiid adie 11,916 3,299 113,083 Died 
Beee Get. GO IBFB. .iccccce - cecece 51,211 9,202 89,027 1,765 
Stock Oct. 10, 1877 .......-.0.2 «e- 71,888 20,689 228,165 1,913 


The business n ocean reight reom has been of moderately 
fair proportions, and asa rule rates have remained steady, with 
but one or two exceptions. Charter room is not as freely offered 
as of late. Engagements and caarters include: Grain to Liver- 
pool, by steam, 64@64d. per bushel, cotton 11-32d. per lb., bacon 
35@40s. per ton, cheese 42s. 6d.@45s.; grain, to London, by steam, 
63d., flour 2s. 94.@3s.; do. by sail, 2s. 6d.; grain to Glasgow, by 
steam, 5d.; do., to Havre, by steam, 17c. gold per bush.; refined 
petroleum, to Bremen, 3s. +4d.@3s. 6d.; do. to the Continent, 3s. 
6d.; do. in cases to Java, 38c. gold; naphtha, to Havre, 4s. 
2d.; grain, to Cork for orders, 53. 2d.@5a. 74d., the inside rate for 
relet vessels; do., to direct French ports, 5s. 9d.; do., to Havre or 
Calais, 5s. 14d.@5s. 3d.; oats, to St. Nazaire, 7s.; grain, to St. 
— 7s. per qr.; Kentucky tobacco, to Italian ports, 37s. 6d. per 

hd 


There has been a continued quietude in the naval store market, 
but values have been maintained with firmness, as stocks are well 
in hand—of spirits turpentine particularly, which is quoted at 
29¢.; common to good strained rosin at $1 40@1 45. Petroleum 
has been dull and declining,in sympathy with the Creek mar- 
kets ; exporters are very backward, the foreign advices not war- 
ranting them in operating ; crude, in bulk, 54c.; refined, in bar- 
rels, 9c. Lead has advanced and closes firm at $3 55@3 60 for 
common domestic. American and Scotch pig iron remains dull 
aud wholly nomina]. Rails are firm, the production being largely 
sold ahead; steel quoted here at $45. Ingot copper was quiet 
but unchanged, at 16@16ic. for Lake. Grass seeds dull and 
nominal, Whiskey held at $1 15. 


| 


COTTON. 


FripAy, P.. M., October 11, 1878. 

THE MOVEMENT OF THE Crop, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Oct. 11), the total receipts have reached 148,158 
bales, against 130,990 bales last week, 98,863 bales the previous 
week, and 74,355 bales three weeks since; making the total 
receipts since the 1st of September, 1878, 525,606 bales, against 
262,375 for the same period of 1877, showing an increase since 
September 1, 1878, of 263,231 bales. The details of the receipts for 
this week (as per telegraph) and for the corresponding weeks of 
four previous years are as follows: 
































Receipts this w’k at 1878. 1877. 1876. 1875. 1874. 
New Orleans........ 12,191 19,617 32,381 32,073 26,089 
IDS wed dbpecanene 3,955 10,301 10,171 10,968 7,661 
Charleston .......... 32,908 19,242 23,265 18,731 21,031 
Port Royal, &c...... 419 496 480 816 1,713 
Savannah ........... 39,411 24,714 18,090 27,191 28,798 
Galveston .......... 22,272 19,123 16,907 23,383 10,067 
Indianola, &¢c........ 699 205 1,075 1,000 365 
Tennessee, &¢......- 6,870 350 2,864 2,453 3,984 
ER ine ce edemae 509 128 342 268 443 
Nurtn Carolina...... 5,763 4,629 5,358 4,386 4,194 
hs ici amine 18,855 9,061 24,386 15,524 15,846 
City Point, &c....... 4,306 1,398 755 636 893 
Total this week ...} 148,158| 109,264] 136,074) 137,429] 121,084 
Total since Sept.1.; 525,606) 202,375) 480,205) 423,237] 372,368 
The exports for the week ending this evening reach a total of 


41,702 bales, of which 25,746 were to Great Britain, 2,145 to 
France, and 13,811 to rest of the Continent, while the stocks as 
made up this evening are now 317,549 bales. Below are the 
stocks and exports for the week, and also for the corresponding 
week of last season. 


























Week EXPORTED TO— { Total Same STOCK. 
ending ‘ Conti- | _ this Week 

Oct. 11.| Britain. |France.| nent. | Week. | 1877. | 1878. | 1877. 
N.Orl’ns| 3,069 aes ----, 3,069) 14,152) 26,011) 48,402 
Mobile .. Sad eee Sail sais .--.| 12,514] 10,919 
Charl’t’n 2,364; 1,800} 3,920 8,084 2,490) 63,633) 30,280 
Savan’h. 3,239 ----| 6,263 9,502 3,300) 80,944) 36,912 
Galv’t’n- edu ----} 2,693' 2,693 ----| 51,561] 28,718 
N. York. 9,913 345 ----| 10,258 9,421) 47,794) 26,266 
Norfolk-- bits eupi cose eel ----| 13,092; 4,250 
Other* .. 7,161 9395 8,096 3,296| 22,000) 22,000 
Tot. this 

week..| 25,746) 2,145) 13,811) 41,702) 32,659'317,549)|207,747 
Tot.since| 

Sept.1.| 91,646) 5,085) 24,810) 121,541| 63,669) ......] ...... 























* The exports this week under the head of “ otner ports” include, from Baltt- 
more, 4,770 bales to Liverpool and 935 bales to the Continent; frum Boston, 1,895 
bales t, Live: pool: from Philaielphia, 36 bales to Live pool. 


In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, at 
the ports named. We add also similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale & 
Lambert, 60 Beaver street : 
































On Shipboard, not cleared—for Bere 
Oct. 11, AT— | Liver- Other | Coast- wohl ge 
pool. | France./Poreign| wise. | Total. salar 

New Orleans...... 1,250} 3,250) 2,750 200 7,450! 18,500 
TE SRR ES eae 6,915 | None.| None.| None. 6,915 5,599 
Savannah ........ 16,500 |} 2,500} 6,500! 3,000} 28,500| 52,444 
Galveston........ 14,136 | 2,099] None,|} 3.512| 19,747; 31,814 
New York........ 11,584 465 400! None. | *20,949| 26,845 
CE ees 50,385) 8,314] 9,650} 6,712] 83,561 | 135,202 

* Included in this amount there are 8,500 bales at Presses for foreign 





ports, the destination of which we cannot learn. 

From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an tncrease 
in the exports this week of 9,043 bales, while the stocks to-night 
are 109,802 bales more than they were at this time a yearago. The 


following is our usual table showing the movement of cotton at 
all the ports from Sept. 1 to Oct. 4, the latest mail dates: 
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RECEIPTS ot EXPORTED SINCE SEPT. 1 TO— 
‘ | Other 
1878. | 1877. | Britain. | France. 'Foreign| Total. 
N.Orlns} 31,339) 20,527) 11,504) 2,553 447| 14,504] 17,713 
Mobile.| 14,722} 12,806) ......)  ...... 1,100| 1,100) 9,962 
Char’n*| 79,205} 27,361; 3,808] ...... 6,200} 10,008) 44,868 
Sav’h..| 129,634| 43,448) 11,841} ...... 960| 12,801) 61,714 
Galv.*.| 72,096] 28,504) 3,879] ......| ...... 3,879] 36,988 
N.York} 2,533 727| 24,611 387 305| 25,303) 39,168 
Florida 1,072 STE > cacpadks: deecand . thunk ote. ale 
ks... eee ee wil Goeee di abeens 5,442 
ee eg RE” Rey Pree Maer Harr ee er 4,700 
Other.. 4,198] 2,873) 10,257} ...... 1,987; 12,244) 11,000 
This yr.| 377,448] —...... 65,900, 2,940) 10,999) 79,839 231,555 
Lastyr....... ..-- 153.111} 25,448) 222] 5,340’ 31,010155,724 
* Unaer the head of Charleston is included Port Koyal, &c.; under the head of 
Fanaa gg is included Indianola, &c.; uader the head of Norfolk is included City 
oint, &c. 


These mail returns do not correspond precisely with the total 
of the telegraphic figures, because in preparing them it is always 
necessary to incorporate every correction made at the ports. 
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i i Bales. Cts. | Bales. Cte. | Bales. Cta.| Paves | § Cte, 
The market has been more active for cotton on the spot during | ®) 005... 10°80 | 3,700... .. 1049] 200........ 10°62 | 600.......:..10°76 
the past week, with less depression in values, more especially | 3'200...0° 7. 10°40; ‘800.22. 2.22. 1050) 4000.00.07... 10 63 | 9,100 
towards the close. ‘There was a reduction of 4c. on Monday | 2-200..... ...104° 400.. .....4. 1051{ 100...... +++-10°64 , 
, . , 2,200. .......-10°42 BOO... r0ccee 10 700.....+....10°65 For June. 
and 1-16c. on Wednesday, carrying down middling uplands} 2'200..22.:21:: 10°48 | 2,800 2222°.77 10°53 | 5-700 Ra cesece 10°70 
to 10 5-16c., the lowest figure since the war (though probably | 2:400.--- -----10°44 1 | 800......4.. 2,300... 2.0000. O72 
. . BBO. ccvecces 10°45 | 1,200. ..... 10°F5 For May. $00..........10°%3 
not the lowest on a gold basis), but these reductions were for the 100. sialiechel 10 46 600. saaniniel 10°56 700 WARN 10-63 400. .sseree. 10°74 
anaes part nosninah. These wan.» modeuste trate for .expert BO0) sia eee aa ceg | BED en AOR), SBP renee olde 
consumption, and yesterday a considerable line ‘‘ in transit’’ was 600......04.10°49 | °°? . Oise devesi 10°66} 400. . 10°%8 
disposed of, indicating a revival of speculative confidence. To- | _1000..--.- -.10'50 1 200. .ne so | He abbono ‘Ieee | qos 
day, spots were quiet and unchanged. For future delivery, the | 21,900 2,200. ....-.. 10°55 | 2,300 ......... 10° ' ; 
speculation was active, but the tone feverish and unsettled, with | — gor waren. sy - Weorbeneas, Tig, ~~ EE + 6 I tala LPO 
prices fluctuating widely. ‘lhe failure of the Bank of Glasgow | _ 100......... 10°45 | 1500......... 20 vesseeee L072 | 100...06.. 021080, 
and its effect in the financial and commercial circles of Great | 3%o9.°°""loa7 | 2'000.0 71000) goo reve | 222. PO 
Britain had a depressing effect, not only directly, but through | 3,800......... 10°48 | 1,400......... 1061] 900..........10°75 | 500 





their influence upon Manchester and Liverpool. The very favor- 
able weather for securing and maturing the growing crop caused 
an increase in crop estimates in some quarters, and this, on Wed- 
nesday, weakened the later months, which had shown excep- 


The following will show the closing prices bid and asked for 
future delivery and the tone of the market, at 3 o’clock P. M., 
on each day in the past week: 





tional strength. There was a decline of several points on Saturday MIDDLING UPLANDS—AMERICAN CLASSIFICATION. 
and Monday, an advance on Tuesday, which seemed to have no 7 
other foundation than a demand to cover contracts, stimulated by \Satdsy.|Mond’y | T°’sday.| Wed. | Thurs. | Friday. 


the belief that the market had ‘‘ touched bottom;” followed by a} | 
fresh decline on Wednesday, and an advance on ‘ hursday, when Market—| Lower. | Lower. | Higher. | Lower. | Firmer..} Lower. 


the market closed at a partial reduction of 1 to 3 points from the rine Bid. Ask | Bid. Ask.| Bid Ask.) Bid. Ask.| Bid. Ask) Bid. Ask. 
previous Friday; but transferable orders 5 points lower. To-day, Ce oe ete, ee eee ar tn ene alten pealtn oneal ee 


, : Nov’mb’r.|10°31@ —/10°28@2%)| 10°36 @37/|10°22@23)10°29@30)} LO°21@ — 
the opening was stronger, but the early improvement soon lost, | Decemb’r|10°34@ —|10°30@ —|10°39@ —|10°25@ —|10°32@ —|10°23@ — 
and the close 5@8 points lower. January..|10°38@ —|10°34@ —|10°43@44;10°30@31/10°36@ —| 10°26@27 

The total sales for forward delivery for the week are 359,400 | February |10-43@44)10-40041/10-49050}10°36@37 | 1044.45] 10°34 — 


hd 4 . . ° a i ean ae * f ih "*56@! 7 . aa ea . 
bales, including — free on board. For immediate delivery the March . ..)10°50@52/10°48049/10°56@57/10°44046/10°54@ —|10'43@44 












































. J . Pe April .. . .|10°61@ —/|10'58@59) 10°66@67 | 10°52 @54| 10°61 @62/|10°50@51 
tal sales foot up this week 5,648 bales, including 2 179 for export, May ‘alee 1070973 10°65 th 48 75 ore 10-632 _ 107087 1 Vat 2 
or consumption, 118 for speculation and 700 in transit. Of | June.... ./10°78@ ‘74 @76|10°79@80|10'68 @70' 10'76@77|10°67@ 
doses 640 +e ne to idea ~ wg ac tables show | JUlY-.-; -»-|10°84@86/ 10°79 @81)10°84@86/10°74 076 |10'81@83)10°72@73 
pe & Tr. orders} 10°35 10°30 10°35 10°25 10°35 10°25 
the official quotations and sales for each dav of the past week: Closed—} Firm. Dull. Firm. | Weak. | Steady. | Weak. 
Saturday, Oct. 5 UPLANDS. | ALABAMA.|N. ORLE’NS _ TEXAS, Gold .... i 1001, 10058 100% 100% 10073 100% 
to Friday, Oct. 11. Sat. | Mion| Sat. | Mon) Sat, | Mon! Sat. |‘ion. Exch’nge! £°79 i ov £78" es ln 
Ordinary. .... #@ t.| 853 | Slo | 85g | 8ln | 8% | 8% 87% | && THE VISIBLE SUPPLY OF COTTON, as made up by cable and 
Strict Ordinary ...| 914g | 81516) Dlig | 8l516) 9516 | 9316 | 951¢ | 9316 


a o 4 9 7 A + 4 : telegraph, is as follows. The Continental stocks are the figures 
soot ey. e = ” a7o B aS 576 101, out 7 cn ini! of last Saturday, but the totals for Great Britain and the afloat 
Low Middling.....|\10% |101g |10% 1/1033 |10% 1/1033 |102%. {103g | for the Continent are this week’s returns, and consequently 


Strict Low Mid..../103g [10% [1033 [10% |105g {1012 [1053 (10142 | brought down to Thursday evening; hence, to make the totals 










































































Middling.......... 10% |1038 (10% {1038 |10% (105g (10% (1053 ni . ' ; 
Good Middiing....|10% |1053 |10% |105%% 11 107% \11 l107% the ane ae for to-night (Oct. 11), we add the item 
Strict Good Mid.../11 107% |11  |10% |113%4 |113g |11%4 {112g | exports from the United States, including in it the exports o 
Middling Fair..... 11g {115g [11% [1133 j|11% [1153 [11% (1153 | Friday only: 
ssc sacpeeccess 123g /12 12 12 1238 |12%4 |12%33 112% 1878. 1877. 1876. 1875. 
Tues Wed |Tues Wed |Tues| Wed ‘Tues, Wed | Stock at Liverpool............. 335,000 484,000 658,000 611,000 
Ordinary. -...@®.| 819 | Sis | 8% | Sie | 8% | S116 8% | B16 Beek: at LnGom. -...-.. .--.--- er. ae eae. mee 
rict Ordinary .. 16, 8%8 916) 878 316 | § 9316 itai | 
Good Ordinary....| 971g | 933 | 9%46 | 938 gi 1e| 953 | 91ly¢! 95g Total Great Britain stock. 365,500 512,250 691,000 673,000 
Birict Good Ord... ibe 2y18 oe 13126 10's 10116 io 10518 Stock at Havre. ....... ......6- 131,000 170,000 192,750 208,750 
w Ing..... 16 16 7 16 
Strict Low Mid..../10%4 |103,¢ {1044 |103,¢ |10%9 10716 1012 |1071¢ Stock at Marseilles............ 1,750 8,500 4,000 ped 
Middling ......... 103g |105;6 {103g |105;¢ |1053 |10%)¢ |105— |109%;,_ | Stock at Barcelona............ 9,000 51,000 60,000 42,000 
Good MiAdling .. 4 $f On4e tn oF sae 1h 38 ee Stock at Hamburg............. 4,250 12,250 10,500 15,000 
: a OG Mid...j20'8 | 16| 10 %8 16 | 16 
iddling Fair..... 1138 11546 113g |115,9 (1155 11916 1153 |1194¢ Stock at Bremen............... 58,000 54,250 48.000 36,500 
le eal ail i2 1115,,./12 1115;¢/1214 |123;, !12%4 |123j, | Stock at Amsterdam........... 32,250 29,750 60,750 57,500 
Stock at Rotterdam.... ....... 6,750 10,250 16.500 9,750 
h,. ri. . . ° ° ° ° : : : 
Th, | Wet. | Th, | Wes. | Te. | Prt. | TH. | Pre | cook at Antwerp......-...-... 4,000 6,750 17,000 7,000 
Ordinary. .... @ 1.) 8%16 | 8%16 | 8716 | 8716 | 81116) 8ilig) 81216) 81116 | Stock at other conti’ntal ports. 8,250 9,750 14,250 9,000 
Strict Ordinary...| 873 | 8%8 | 878 | 87%, 91g°° 9ig.° Stn 9ig.° P , 
od Ordinary....) 933 | 938 | 933 | 933 | 953 | 953 | 953 | 953 § Total continental ports.... 225,250 352,500 423,750 389,750 
Strict Good Ord...) 913y,) 91316) 913)¢6) 913)6/1011¢ |10li¢ |1011¢ |10!1¢ 
ted oe ieee tps 10316 131° sate 10716 eerie one aae* Total European stocks.. .. 590,750 864,750 1,114,750 1,062,750 
c Ww ea \e \< ‘ 7 
Middling........-. 1051¢ 10516 10516 10516 10916 10916 10% 10916 India cotton afloat for Europe. 111,000 103,000 185,000 242,000 
0 








Good Middling. ...|109;g 10% 1g |109;¢ |109;, |1013;, 1013)¢/1013;,'1013;, | Amer’n cotton afloatforEur’pe 93.000 48,000 79,000 97,000 
Strict Good Mid. -{10154¢ 10131, 10134, 1013; g/111yg |111yg 111ig [111g 


Middling Fair. .... 1154 11546 115, |115;g |11%g \11% 1g 1196 |11%¢ Egypt,Brazil,&e.,afitforE’r’pe 11,000 31,000 28,000 36,000 
1 





















































































































































ee 1115;¢ 1115) ¢'1115)¢)1115)¢/123;g '123;¢ 123,¢ '123,, | Stock in United States ports .. 317,549 207,747 380,219 264,716 
AOE » | ee, | Stockin U. 8. interior ports... 27,131 23,863 40,083 32,098 
STAINED. ‘ ‘ . : 
Sat. | Mon Tues) Wed) Th. | Fri. | cnited States exports to-day.. 5,000 2,500 10,000 
Good Ordinary............-. bb. 9 9 9 
Strict Good Ordinary... diss, tn ot oe ou 911° pie Total visible supply .bales.1,155,430 1,278,360 1,829,552 1,744,564 
Low Middling eee cwwercccccceses 9% 95g 95g | 9%Q16 9916 9916 =r 
I ee 101/10 |10 |915,,| 915;,|915;, | Of the above, the totals of American and other descriptions are as 
follows : 
MARKET AND SALES. Aemerten ? 
SALES OF SPOT AND TRANSIT. FUTURES. Liverpool stock..........--.-.. 163,000 235,000 272,000 252,000 
ye ped Ex- | Con- Spec- Tran- Deliv- Continental stocks «emer sereeees 182,000 265,000 272,000 172,000 
, port.) sump.|ul’t’n} sit. Total.| Sales. | eries, | American afloat to Europe.... 93,000 48,000 79,000 97,000 
. i ates stock............ 17,549 207,747 380,219 264,716 
ee. PS eI ead iS ot ~ ’ United States stock 317, 7 : , 
Mon .'Dull, lower...... ‘08 EE wconmelks conial te 58° 700 1900 United States interior stocks.. 27,131 23,863 40,083 32,098 
Tues .jFirmer.......... 704; 473) ....| ....| 1,177) 54,800] 1,000 | United States exports to-day.. 5,000 ere 2,500 10,000 
Wed . Quiet, lower..... 504 830) ....| ...-| 1,334] 81,100} 1,100 pre gr | 
a ag _— Nee Sewe oeee a4 of 18; 700 yt 51, 600 Total American...... bales. 787,680 779,610 1,045,802 827,814 
fri. .jSteady.... ...... < poeel esbs o = . 
i — tt Bs na ene East Indian, Brazil, éc.— 
MERE eee 2,179| 2,651) 118) 700} 5,648/359,700) 5,500 Liverpool stock...°........--- . 172,000 249,000 386,000 359,000 
For forward delivery, the sales have reached during the week | London stock.....-..---------- 50,500. 28,250 33,000. 68,088 
359,700 bales (all middling or on the basis of middling), and the Continental stocks.......-..--- 43,250 87,500 151,750 217,750 
following is a statement of the gales and prices: India afloat for Europe........ 111,000 103,000 185,000 242,000 
‘ For October. i pre November. Bales, Cts. | Pales. cts, | Egypt, Brazil, &c., afloat...... 11,000 31,000 28,000 =: 36,000 
ales. ales. (ta. S400... ceoveees 10°; 1500.. .ceceeee 3 “016.750 
00... os aa 1094 | 400... sere 23 | 8'200°.°21.77""10rz8 | 18'500....7...."10-38 | Total East India, &c........... 367,750 498,750 783,750 916,750 
Fe 08 | 00 1038 | 8A cc dogs | OBER ccc doa | Total American..........0..+0 Sens geste eee ates 
"900..... 10°26 | 10/200..2°2°7°""10-26 | 13'500.."! +2031 | 1 100... .......10°38 ao 2 anne 
2,100... 1987 4,600... --10°27 10,400... .....10°32 | 5,100 ........ 10°87 Total visible supply.... ... 1,155,430 1,278,360 1,829,552 1,744,564 

| 21200...202.22.1020 | 6,600.020.0 251090 11400..2272.20 1094 8400" LL 19ap | P8lee Mid. Upl., Liverpool...  65jg. 6 Mg. 5 15 ye. 7784. 

: Sys Aeat | $40 ab at| Suh ARB | $9480 | These figures indicate a decrease in the cotton in sight to-night 

i — oo 4 + 10°32! 2,000... -. 10°37! 2.500. °:'.'t!10-42 | of 122,930 bales as compared with the same date of 1877, & 
‘ PO0.0 2 2sd084 | 23000220 271084| "Boo T dese! Soo: 121.21118-48 | decrease of 674,122 bales as compared with the portneponsiiag: G0 
4 400.. 108 | $,900....000401035 — 500...000 ., = am of 1876, and a decrease of 589,134 bales as compared with 1875. 
N 100..7.<...1088 \gcang IOS? 95200 Qe At THE INTERIOR Ports the movement—that is the receipts 
|  wameetees 10°39 | | For January. 4 "“to'35 | and shipments for the week, and stocks to-night, and for the 
1 ee a ae gO | _ Meipt 10°36 | corresponding week of 1877—is set out in detai] in the following 
- 26,000 2,600 .........10°26] 5,700..........10°81!  1,200.1157121088 | statement: : 
f , 3 
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Week ending Oct. 11, ’78. || Week ending Oct. 12, ’77. 
no Receipts|Shipm’ts! Stock. Receipts |Shipm’ts Stock. 
Augusta, Ga..... 7,909.| 7,710 4,724 6,853 5,238 2,980 
Columbus, Ga....} 3,695 2,599 3,442 2,920 2,530 3,298 
Macon, Gu....... 3,400| 3,225 3,735 2,712 2,211 2,716 
Montgomery, Ala} 6,609 6,125 6,960 4,499 3,454 5,003 
Selma, Ala....... 5,203 4,811 5,988 4,257 3,064 3,716 
Memphis, Tenn.. a oae Se a 729 7,128 4,629 5,530 
Nashville,Tenn..| 1,744 1,599 1,553 375 | 103 620 

Total, old ports.| 28,560} 26,069) 27,131 || 28,744) 21,289) 23,863 
Dallas, Texas....| 1,708 1,529 1,998 2,534 2,556 1,58 
Jefferson, Tex. .. 481 310 482 761 349 898 
Shreveport, La ..{; 1,564 1,009 2,250 2,233 3,346 283 
Vicksburg, Miss . dee cles 33 3,112 2,471 1,235 
Columbus, Miss 391 31 1,151 809 1,012 

ufaula, Ala..... 1,800| 1,557] 1,768|| 2,840] 2,458] 4,278 

Tiffin, Ga....... 2,241 1,996 1,304 941 932 324 
Atlanta, Ga...... 4,879 4,695 4,173 3,532 1,894 3,552 
Rome, Ga........ 2,735 1,474 2,5'1 05 731 268 
Charlotte, N. C...| 3,104; 3,127 1,341 1,906 1,799 | 517 
St. Louis, Mo..... 13,242 6,207 | 14,029 5,037 2,909 5,432 
Cincinnati, O.....} 1,366 1,352 1,652 384 496 1,596 

Total, new p’rts 33,511] 23,387) 32,692 || 24,994! 20,278] 18,028 

Total, all....... 62,071 | 49,456] 59,823 || 53,738 41.567| 41,891 











The above totals show that the old interior stocks have 
increased during the week 2,491 bales, and are to-night 3,268 
bales more than at the same period last year. lhe receipts at the 
same towns have been 184 bales:less than the same week last 
year. 


RECEIPTS FROM THE PLANTATIONS.—Referring to our remarks 
in a previous issue fer an explanation of this tabie, we now bring 
the figures down one week later, closing to-night: 


RECEIPTS FROM PLANTATIONS. 





Week Receiptsatthe Ports. ||Stock at Inter’r Ports||Rec’ptsfrom Plant‘ns 
ending  4g76. | 1s77. { 1878. |} 1876. | 1877. | 1878. || 1876. | 1877. | tot. 











Aug. 2. 6,153] 2,691) 3,671]| 42.872] 22,472) 11,005 874)... | 2,149 
“ §9.' 8,871} 2,162)  3,069}| 85,18.) 21,574] 8,346 .. | 1,204] 410 
“ 16.! 9,390] 1,73: 4,657]| 28,877] 19,118] 6,238]} 1,085) ....] 2.549 
« 93.! 7,151] 2614 —_5,699|| 23,691! 17,60:] 5,999|| 1,965 1,125] 5 480 
“ 30,' 13,278} 4.335] 15,784]| 21,62"/ 16,278} 6,593)| 11,214] 3.01-) 15,784 
Sept. 6. 19,73:| 5.845] 26.750)]| 20,761) 16,449 
© 13. 41,457] 12.109] 42,431|| 28,481] 16,272] 18,9) 1)| 41.457| 11.932) 47,431 
“ 20.| 62,998] 22,345) 74,355]] 23,904) 15,104) 26,3771] 62,998) 21,177] 74.355 
** 27.) 5,4). 43,128] 98,863]! 38,837] 20,510] 37,872 | 95,845) 43.128] 98.863 
Oct. 4.] 122,199} 70,040} 130,990]| 57,048] 29,725) 47,208// 122,194) 70,040) 130,990 
© 11.] 136,074] 109,244] 148,153]] 72,27;] 41,891) 59.923! | 136.074] :09,264/148, 158 
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Total. | 517, 49/276..761 559,127|| ......1...... ae [99,077 1266.764/5° 2,999 
































This statement shows us that the receipts at the ports the past 
week were i48,158 bales, received entirely from plantations. 
Last year the receipts from the plantations for the same week 
were 1U9 264 bales, and for 1876 they were 136 074 bales. 


WEATHER REPORTS BY TELEGRAPH.—Some rain has fallen 
in most sections of the South the past week, but, in general, not 
sufficient to very materially interfere with the picking of the 
crop, which is maturing rapidly and promisingly. The yellow 
fever continues to obstruct the free marketing of cotton in the 
Southwest, and to an extent checks picking operations over 
limited districts. 

Galveston, Texas.—We have had showers on two days this 
week, the rainfall reaching twenty-five hundredths of an inch. 
The thermometer has averaged 8&0, the extreme range having 
been 74 and 88. 

Indianola, Texas.—It has rained (a sprinkle) on one day during 
the past week, the rainfall reaching nine hundredths of an inch. 
Average thermometer 79, highest 88, and lowest 71. 

Corsicana, Texas.—Rain has fallen on only one day of the week 
(a shower), with a rainfall of thirty-eight hundredths of an inch- 
Planters are sending their crop to market freely. | he thermom- 
eter has averayed 74, the highest being 90 and the lowest 61. 

Dallas, Texas.—The days have been warm, but the nights 
have been cold during the past week, and no rain has fallen. 
Picking is progressing finely. Average thermometer 74, highest 
90, and lowest 60. 

Brenham, Texas.—We have had hard showers on three days 
this week, but no serious damage has been done. Picking is pro- 
gressing tincly. Competition for labor is running up the rate of 
wages. he thermometer has ranged from 72 to 8, averaging 
80. ‘lhe rainfall for the week is one inch and thirty hundredths. 

New Orleans, Louisiana.—It has rained here on two days this 
week, the rainfall reaching two inches and ninety hundredths. 
The thermometer has averaged 75. 

Shreveport, Louisiana.—The picking season continues favor- 
able, and cotton is being marketed freely. Roads are in fine con- 
dition. Average thermometer 73, highest 87 and lowest 60. The 
rainfall during the week has been twelve hundredths of an inch. 

Vicksburg, Mississippi.—Velegram not received. 

Columbus, Mississippi.—The thermometer has ranged from 





9,979|| 18 866) 5,485) 26,770 . 








66 to 85 during the week, averaging 71. We have had a rainfall 
of one inch. | 

Little Rock, Arkansas.—We have had only three clear days 
the past week, the remainder having been warm and cloudy, 
with more or less rain on three days. The thermometer has 
averaged 6%, with an extreme range of 83 and 53. The rainfall 
has reached one inch and fifty-eight hundredths. _ 

Nashville, Tennessee.—The weather has been warm and dry all 
the week. 

Memphis, Tennessee.—Telegram not received. 

Mobile, Alabama.—It has been showery two days, and it has 
rained severely one day this week, the rainfall reaching three 
inches and seven hundredths. Crop accounts unchanged. Aver- 
age thermometer 76, highest 89, and lowest 68. 

Montgomery, Alabama.—Rain has fallen on two days of the 
week, the rainfall reaching one inch and two hundredths. The 
thermometer has averaged 74, the extreme range having been 60 
and 86, 

Selma, Alabama.—It has rained during the week on two days, 
and is now cloudy and threatening. 

Madison, Florida.—Telegram not received. 

Macon, Georgia.—Rain has fallen on one day this week. ‘The 
thermometer has averaged 70, the highest point touched having 
been 8) and the lowest 60. : 

Columbus, Georgia. —We have had rain on two days this week, 
the rainfall reaching one inch and eighty-four hundredths. The 
thermometer has averaged 77. 

Savannah, Georgia.—It has rained here on one day, but the 
balance of the week has been pleasant. The thermometer has 
averaged 73, the highest being 84 and the lowest 60. 

Augusta, Georgia.—During the earlier part of the past week the 
weather was clear and pleasant, but it rain-d heavily on one day 
the latter portion, the rainfall reaching forty-four hundredths 
of an inch. General accounts good and picking progressing rap- 
idly. Planters are sending their cotton to market freely. 


Average thermometer 71, highest 85, and lowest 57. 

Charleston, South Carolina.—I\t has been showery one day this 
week, the rainfall reaching ninety-eight hundredths of an inch. 
The thermometer has ranged from #3 to 84, averaging 74. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
Oct. 10. 1878. We give last year’s figures (Oct. 11, 1877) for 
comparison: 

Oct. 10,’78. Oct. 11, °77. 
Feet. Inch. Feet. Inch. 


New Orleans........ Below high-water mark.. 12 1 14 5 
Memphis............ Above low-water mark... 5 1 3 4 
Nashville..........-Above low-water mark... 0 9) 2 1 
Shreveport.........- Above low-water mark... 4 0 3 2 
Vicksburg. .......-.. Above low-water mark... Missing. Missing. 


New Orieans reported below high-water mark of 1871 until 
Sept. 9, 1s74, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-LUths of a foot above 
1871, or 14 feet above low-water mark at that point. 

COMPARATi( VE PORT RECEIPTS AND DAILY Ckup MOVEMENT.— 
A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of the 
month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may con- 
stantly have before him the data for seeing the exact relative 
movement for the years named. First we give the receipts at 
eich port each day of the week ending to-night. 


~ 


PORT RECEIPTS FROM SATURDAY, OCT. 5, 78, TO FRIDAY, OCT. 11, ’78. 





of is me Mo- Char-|Savan-| Gal- | Nor- miing. All | Total. 


we’k! leans.| Dile. leston.| nah. jvest’n. folk. | 4), jothers. 








Sat..| 1,803] 807 5,988] 6,936] 2,811 2,557) 1,219) 741] 22,862 
Mon} 2,374, 502 6,517} 6,493] 5,729 2,896) 462! ,827| 25,800 
Tues| 5,066} 676 5,507] 5,839} 1,365 4,023] 1,312] 551] 24;369 
Wed| 336] 1,056 5,000) 6,641] 6.818 3,105! 597] 1,413) 24,966 
Thur| 1.605} 221. 6,074| 6,407| 2.289 3,496 1,297] 1,150] 22,539 
Fri..| 1,007} 693 3,822] 7,095] 3,260 2,778 336} 8,637] 27,622 


Tot../12,191! 3,955 32,908|39,411]22,272 18,855, 5,247|13,319|148,158 



































The movement each month since Sept. 1 has .-9 a+ follows: 

















Year Beginning September 1. 
Monthly aprons - 
Receipts.; 1878. 1877. 1876. 1875. 1874. 1873. 








' Sept’mb’'r| 288,845| 93,272| 236,868| 169,077| 134,376] 115,255 


Pere’ tage of tot. port 
receipts Sept. 30..} 02°19 05°87 04:03 03°84 | 03°03 




















This statement shows that up to Oct. 1 the receipts at the 
ports this year were 193,576 bales more than in 1877 and 51,980 
bales more than at the same time in 1876 By adding to the 
above totals to Oct. 1 the daily receipts since that time, we shall 
be able to reach an exact comparison of the movement for the 
different years. 
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1878. 1877. 1876. 1875. 1874. 1873. 
Tot. Sp.30| 288,848; 95,272) 236,868) 169,077; 134,376) 115,255 
Oct. 1.... 23,599} 13,941 s. 14,531 10,714 7,501 
* Bice 23,283 9,741 30,714 12,096; 10,511 7,989 
7 Bese 17,537} 12,179} 15,621 s. 12,251 6,452 
ua 24,181} 10,720; 19,854 19,503 s. 5,702 
ae ae 22,862} 12,903; 19,197) 20,116; 17,584 8. 
ie 8. 10,210}; 22,115; 15,078 17,743 8,708 
.. Feows 25,800 8. 19,247 16,384 14,766 8,040 
 Boses 24,369; 18,609 8. 19,445, 14,416 7,611 
i 24,966) 21,523} 32,049) 17,384 18,207 8,609 
*726.... 22,539; 19,304) 24,533 s. 14,587 11,814 
af | 27,622} 18,399| 20,722] 32,312 Ss. 8,131 
Total. ....! 525,606) 242,801; 440,920) 355,926) 265,155) 195,812 
Percentage of total 
port receipts ...... 05°58 10°92 08°01 07°58 05°15 





This statement shows that the receipts since Sept. 1 up to 


to-night are now 282,805 bales more than they were to the same 
day of the month in 1877, and 84,686 bales more than they 
were to the same day of the month in 1876. We add to the last 
table the percentages of total port receipts which had been 


received Oct. 11 in each of the years named. 


KILLING FROST IN THE SovuTH.—There is so much interest in 
the question of frost in the South this year that we reproduce 
from our Cotton Book the following interesting statement, show- 
ing the date of first and killing frost each year since 1871: 


KILLING FROST FROM 1871 TO 1877. 



















































































{ 
lgis71. 1872. | 1873. | 1874. | 1875. | 1876. | 1877. 
Wilmington— | | 
First frost..|/Nov.16)Oct. 15|Nov.20|Nov. 2)Oct. 17\Oct. 17\Nov. 7 
Killing ** ..;Nov.16|)Nov.16\/Nov.20|\Nov. 2:Oct. 17, ‘Oct. 17|Nov. 7 
Charleston— | 
First frost..|.Nov.15 Nov. 15)/Oct. 29)Nov. 1/Oct. 17\)Oct. 17|/Nov.11 
Killing “* ..|Nov. 16)Nov. 17 Nov. 20| Dec. 16\Dec. 18|Dee. 1)/Nov.12 
Augusta— | 
First frost..|Nov.16 Oct. 31;Oct. 3/Oct. 14,Oct. 16\)Oct. 8 Nov.11 
illing “ ..|Nov.16,Nov.15|Nov. 5\|Noy. 1,Nov.17|Nov. 10) Nov. 12 
Atlanta— | | | 
First frost..j........] Oct. 11\/Oct. 7\Oct. 13/Oct. 13/Oct. 2Nov. 7 
Killing ‘“* Nov. 16 Nov. 15|/Oct. 29'Nov. 1)Nov.17|)Nov.10|Noy. 11 
Savannah— | 
First frost..j........ ‘Oct. 15|/Nov. 14 Oct. 15'Dee. 9) Nov. 10 Nov. 10 
Killing “ ../Nov. 16 Nov. 15|/Nov. 20\ Dee. 16\/Dec. 9|Nov. 10/Nov. 30 
Columbus, Ga. | | 
First frost../Oct. 12/........ Oct. 8 Oct. 14/Oct. 15' Noy. 11, Nov. 10 
Killing “ Noy. 17 Nov. 15 Oct. 28 Nov. 1\Dec. 7\Nov.11/Nov.30 
Macon— | | 
First frost..;Oct. 12)Oct. 15|Oct. & Oct. 14 Oct. 14;Oct. 8\/Nov. 10 
Killing “ Noy. 16 Nov. 15|/Oct. 20;Nov. 1/Dec. 7|Nov.11) Nov. 30 
Montgomery— | | 
First frost..|Oct. 12)\Oct. 13].....-... ‘Oct. 13: Oct. 8 Nov.10\Noyv. 4 
ras a Noy. 18| Nov. 10/Oct. 29 Nov. 2 Dee. — 10|Nov. 11 
obile— . 
First frost..;Oct. 12,Oct. 15 Oct. g| Oct. 14'Oct. 12;O0ct. 2\)Nov. 12 
Killing “ Nov. 18 Nov. 13 Oct. 29 Nov. 2 Dee. $i: Nov. 8) Noy.12 
New Orleans— 
First frost..;Nov.18 Nov. 16 Oct. & ‘Dee. 10) Nov.11/Oct. 3 Noy. 12 
Killing “ Dec. 3)Nov. 16 Oct. 29, None. | None. |Nov. 19) Nov. 30 
Shreveport— | | | | 
First frost..|Nov.16!Noy.18 Oct. 20|Nov- 1/Oct. 19) Oct. 1:Oct. 20 
Killing “ Noy. 16;Nov. 18\Oct. 28;Nov. 1\Nov.16\Oct. 1\Nov. 7 
Vicksburg— | | 
First frost..|........ Lepeenans Oct. 8)Oct. 14/Oct. 20/Oct. 2\Nov. 7 
Killing “ Nov. 16|Nov. 17 /Oct. vst aad Dec. 7\Oct. 8|Noy.11 
Fay ette, Miss.— 
First frost..|........|........ Oct. 7|Oct. 14\Oct. 31/;Oct. 2\Nov. 7 
Killing “ ..!|........|-.....-./\Oct. 29;INov. liNov.11\)Oct. 2/)Noy.11 
Little Rock— | 
0 SS ee ae EE FER EN en eee Nov. 3 
Killing “ Noy. 16| Nov. 16 Oct. 29|Nov. 1, Nov.16\Oct. S8|Nov. 3 
Nashville— 
First frost.. Sept.30/Oct. 10;Oct. 8)Oct. 13;Oct. 12;\Oct. 2)Oct. 5 
Killing “ Yov.17/Oct. 14;Oct. 29;Oct. 14/Oct. 12)\Oct. €\/Nov. 7 
Memphis— 
First frost..|Sept.30/Oct. 10)Oct. 8 Oct. 13,Oct. 12;\Oct. 2/Oct. 5 
Killing “ Novy. 17/Oct. 14/Oct. 8)Oct. 13 Oct. 12;Oct. 2)Nov. 6 
Galveston— 
SS PR as Mose capainces cnanibine ¥eer Dec. 7|\Dec. 6)Noy.10 
Killing “ ..|Dec. 2)Nov.14|Oct. 29| None. /Dee. 7|Dec. 6|Nov.10 
Indianola— 
First frost..|Oct. 30|........]........ Nov. 12/Oct. 20/Nov. 13/Oct. 19 
Killing “ Dec. 2\)Nov.14,Oct. 29) None. |Dec. 7T\/Noy.19|/Nov. 10 
Corsicana— 
LL ee: eee: err -|Oct. 31/'Oct. 20\O0ct. 1/Oct. 22 
Killing “ Noy. 15| Nov. 17,Oct. 28)Nov. 20 Nov. 10/Oct. 1)Nov. 6 
Dallas— | | 
Ft eee SN HT ln PE IE: leweccses Oct. 1/Oct. 22 
ETT «clean Guia Sina cede wens apitedin viet wiiendite Oct. l1\Nov. 6 











It will be noticed that, 
time for a killing frost 


November. 


to the fearful plague prevailing. 


according to this statement, the usual 
at Memphis is early in or before the 
middle of October; at New Orleans, however, only one year, and 
that 1873, have they had a severe frost until after the middle of 
This season some think that the continued and 
almost unbroken warm weather we have thus far experienced 
gives promise of a very severe change, when a change comes. 
One extreme in the weather is very apt to follow another, and it 
is to be hoped that it may prove so now, and a speedy end be put 


BoMBAY SHIPMENTS.—According to our cable despatch received 
to-day, there have been 1,000 bales shipped from Bombay to 
Great Britain the past week and —— bales to the Continent ; 


while the receipts at Bombay during this week have been 2 


bales. 


,000 


The movement since the lst of January is as follows. 








These are the figures of W. Nicol & Co., of Bombay, and are 
brought down to Thursday, Oct. 10. 


this week 





since Jan. 1. Receipts. 





























Great | Conti- Conti- Since 
nent, | Total: nent. | Total. Jan. 1. 
Praag 865,000 
ee OS 1,000,000 
aE x 1,016,000 





From the foregoing it would appear that, compared with last 
year, there has been an increase of 1,000 bales in the week’s ship- 
ments from Bombay to Europe, and that the total movement 
since January 1 shows a decrease in shipments of 89,000 bales, 
compared with the corresponding period of 1877. 


GUNNY BaGs, Baeetne, Etc.—Bagging is still moving, 
though not to such an extent as during the past month, and the 
small demand is partly due to the large purchases made at the 
beginning of the month; still, a fair amount of business is being 
transacted, and holders are steady as to price, there being no 
inclination shown to accept less than quoted figures, which 
are 108@108c. for light weights and 1l4c. for standard quality. 
Butts have not been much inquired for, the demand having been 
a supplied by the large sales of last month. The market is 

firm, however, and holders are quoting 2 11-16@2gc., cash, and 
* 13- 16c., time, as to quality, with a moderate inquiry for small 
Ovs. 


THE EXPORTS OF COTTON from New York this week show a 
decrease, as compared with last week, the total reaching 10,258 
bales, against 11,455 bales last week. Below we give our usual 
table showing the exports of cottun from New York, and their 
direction, for each of the last four weeks; also the total exports 
and direction since Sept. 1, $78, and in the last column the total 
for the same period of the previous year: 

Exports of Cotton(bales) from New York since Sept.1, 1878 






































WEEK ESDING Same 

” Sept. | Sept Oct Oct "tO previus 

1. | 25. | 2. g, | date. | year. 
DUGEMOGS . cco ccccccccnseess 5,442 8,153 | 11,155 9,413 | 34,024; 26,436 
Other British a sae sess Sead ide mae 500 500 1,585 
Total to Gt, Britain) 5,442 8,153 » 11,155 9.913 | 84,524) 28,021 
NS ics suestdendeasneass 194 eee 109 345 782 593 
Other French ports........ Looe cose ove eres oeee oe 
Total French......... 194 bees 100 845 732 593 
Bremen and Hanover...... — 105 200 cies 305 360 
BE cccbces cvesevcees on see — ée0 oes 100 
ae oné ie 5,002 
Totalto N. Europe.) .... 105 200 sie 305 5,462 
Spain, + eget RoE: aeee sébe aes onse oe 
 Sivce vices 6 ieeseees aed ioed ous vine sows — 
Total Spain, «c...... sees ecee 0 oe cece coves seee 
Grand Total..... .. 5.636 3,258 ' 11,455 | 10,258 35.561 | 34,076 























The following are the receipts of cotton at New York, Boston, 
Philadelphiaand Baltimore for the past week, and since Sept. 1,’78 




































































NEW YORE. BOSTON. PHILADELP’IA|| BALTIMORE. 

RECE’TS FROM aa 
; This } Since This — This homers This {Since 
week. Sept. 1.|| week. |Sept.1.|/| week. |Sept.1.|| week. |Sept.1 

New Orleans.. 1,367 5 862 ae eater jaeel ebe o- coos 
@XAB .....+. 7,184) 87,141 iat atl aPee: iui as aint 
Savannah..... 7,340} 41,789}} 1,854) '7,007)| 1,590) 6,012)| 38,503) 9,017 
Mobile... ..... - ‘nN odie eitie 7 ines » fou ail 
Plorida........ 263 938 satis Sait bake Stent cided Ed 
$’th Carolina 4,090} 22,567 —_ sank ese-|| 1,945) 3,298 
N’th Carolina. 820 4,692 saath al 8 jen 8 177 
Virginia...... 7,724) 18,437)} 2.420) 3,722 coal 2,213) 3,555 
N *rn Porte 253 332}; 3,704) 10,389 ONS re aad Seen 
Tennessee, * 8918} 6,481)) 1,014) 2,040 ee RE nea ck eee 
Foreign.. 150 597 or 7 beael eva cove] sees 
Total this year| 33,089) 138,826) 9,022) 23,165)| 2,068) 7,632)) 7,745) 16,077 
Totallast year.) 15,1891 56,803/| 4,434/ 11,878]) 1,405) 2,785!) 2,000] 5,412 





SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
47,290 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
THE CHRONICLE, last Friday. With regard to New York, we 
include. the manifests of all vessels cleared up to Wednesday 
night of this week. 


Total bales. 
New YorK—To Liverpool, per steamers Algeria, “ ,495 ... Nevada. 2,629 
City of Richmond, 950....City of eee, 1. 199. .. Helvetia, 
1,3 B72 per thip Rossdhu, Rs sot gnactovechens tes 9,413 
To Hull, ‘etc, per steamer Sorrento. Ea tS ARE" shy? 5.0 
To Havre, per steamer Vulie de Pari-, 315 sc... cee wees 35 
NEw ORLEANS— To Liverpool, net steamers Haytian, 3, _ St. Louis, nen 
Mozitte—To Cork or "Falmouth, per brig Fiorence, 1, 100 1,100 


CHARLESTON—To Liverpool, per steamer Lartitgton, 3, 793 ‘Upland and 


15 Sea Islaud.. 8,508 

To Ba’ celona, per steamer " Boadicea, 8,500 ‘Up land... per "ship 
Joaquin Serra, 2,150 Upland ..per brig Westaun: '50 Upl and 6,260 

SAVANNAH—TO Liverpool, per steamers Legislator, 6, 031 Up! and and 3 31 
Sea Is!and.... Mayaguez, 2,448 | AOE Lp OT Ie 
Texas—To Liverpool, p.r steamer Hiden, 3,879.........00 ssscccceeee 3.8:9 
BALTiMORE—To Liverpool, per steamers Bolivar, 1,720 .. Rita, *50...... 2,570 
To Bremen, per steamers Hannover, 922 . Hvhenzollern. 915.. 1,837 
Boston—To Liverpool, per steamers Victo:ia, ‘991 .. Bohemian, 989.... 1,930 
PHILAbELPHIA—1 0 Liverpool, per steamer Ohio, 500....... re ite! 
Total eees TrTttiy COOKS SESCEHH SEE SHEKHSHOKSESEFTEHESHSETESSESEEES sever 47,290 
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The partioalars of these shipments, arranged in our usual form 
are as follows: 








Liver- Haul, Bre-_ Bar- 
pool, Cork. cte. Havre. men. celona, Total. 
New y York. ci ebe ais . 9,413 oiies 500 eee enna 10,258 
New Orleans. ........ 6,648 waited des aoe ‘dna atu 648 
WR cbi'dcdewekecess pins 1,100 peee seen siaaed ida 1,100 
Charleston............ 8,803 ree bees tice ne 10,008 
Savannah... .....e60. 8,510 étae bicak poy gees eens 8.510 
WER dads 00 6 benansade 3,879 “ee evita aE. nace Saas 8,879 
Baltimore isoaiiedchens 2,570 vede ware soce::? ae ibe 4,457 
Bo eo sees eece 1,980 . eree cece eee eve 1,980 
Philadelphia. coccese cco §=— 0D ’ hon ogee aten pea 500 
WOU . ccncaccccecee Cee 1,100 500 845 1,837 6,200 47,290 


Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, etc.: 


MARIE Fr‘ pDERIcKeE.—On Sept. 25th. while heaving down the Norwegian 

“m4 Marie Fredericke, at Key West, it was discovered that she was 
leaking eo badly that they were compelled to let her up, and while doing 
s0 some of the stays om the mainmast purted, which caused a jerk, when 
both the m:in and mizzem masts were broken short off near the deck. 
The former fell on the wherf and the latter on board across the stern, 
breaking in the cabin and after rail, making a complete wreck of the 


ship. 

St, Micnaen (Br.)\—The bark Amulatia, ag at London, Pant. 27th, — 
Jamaica, reports: At 6 A. M. on the 5th Seot., in lat. 47°58, lon. 57°39 
Wi, passed the water-logged brig St. Michael, of St. John _N. B., with 
stump of foremast standing fifteen feet above the deck, cabin and deck 
warhed away, aft windlass in its place, and anchor and cable bent, 
bowsprit and half jibboom and some casks washing about her decks, 


" Sothon freights the past week have been as follows: 
-———Liverpool.—-—. —Havre«—, —Bremen.—— -—Hambure-~ 
Steam. Sail. Steam. Sail. Steam. Sail. Steam. Sail. 
d. d. C. Cc. c. Cc. Cc. 
Saturday .5-16@11-832 %«%@9-16 % cp. —@% 11-16 comp. %&% & comp. 


Monday..5-16@11-32 %@%-16 % cp. -@% 11-16 comp. % + % comp. as 
Tuesday..5-16@11-32 %@9-16 % cp. —@% 11-16 comp. % comp. — 


a 


5) 
Wed’day..5-16@11-32 %%@9-16 % cp. —@% 1!-16 comp. % % comp. 
ay mal 5-16@11-32 %@9-16 % cp. —@% 11-16 comp. % % comp. 
Friday.....5-16@il-32 14%@9-16 % cp. —@3{ 11-16 comp. % % comp. 


LIVERPOOL, Oct. 11—4:00 P. M.—By CABLE FROM LIVER- 
POOL.—Estimated sales of the day were 10,000 bales, of which 


1,000 bales were for export and speculation. Of to-day’ s sales. 


8, 450 bales were American. The weekly movement is given as 
follows: 




















Sept. 20. | Sept. 27.; Qct. 4. | Oct. 11. 
Sales of the week........ bales. 52,000 40,000 58,000 54,000 
etal ft CE i Ra 1,000 2,000 1,400 4,000 
Sales American................ 40,000 29,000 44,000 40,000 

Of which exporters took . 3,000 4,000 6,000 ; 

Of which speculators took.. 2,000 ,000 2,000 1,000 
OE BERG, GOONER... on cc dccucicst cocesccecs of re ere 
Total stock, estimated......... 452,000; 429,000; 351,000; 335,000 

f which American, actual.}| ..........  < RER RE Regnier py 

Of which American, estim’d.| 326,000; 303,000) 194,000) 163,000 
Total import of the week...... 20,000 18,000 21,000 42,000 

Of which American.......... 4,000 5,000 9,000 8,000 
ACUNAL OKDOFE. .ccccccccccccetas 5,000) 4,000 6,000 7,000 
BE Ps co ccvccccccscvsces / 134,000; 130,000) 141,000 123, 000 

Of which American. ........ , 16,000; 24,000 45, 000 63, '000 





ao following table will show the daily closing prices of cotion for =e 
we 





Spot. joanna Monday. Tuesday .|Wedn’sdy/ Thursd’y| Friday. 


Mid. Upl’ds|...@ 633 |...@ 633 |...@ 651¢|...@ 65161... 


Mid. Orl’us.!...@ 69% ¢|...@ 69%¢)...@ 691¢)...@ 
Futures. 


These sales are on the basis of Uplands, Low Middling. clause, unless 
Otherwise stated. 








i -@ 6544)... 6516 
6% 6).--@ G9 16\..-@ 6%¢6 




















SATURDAY. 

Delivery. d Delivery.  d. Shipment. d. 
ON ihn ots ahs tae oa 6739 | Dec.-Jan.... .... .51518 | Nov.-Dec., n. crop, -- 
OUGRTOT 5 céccecess Gleo | Jan.-Feb..... .... AE Danes dee ame 515i¢ 
NOV.-DeC..... «ses 5310 | Feb.-Mar..... .... D151¢ 

MONDAY. 

Delivery. Delivery. Delivery 
OE casWuctsessees 63,6 | Nov.-Dec......... DI EONS cud oan cnn vee 530 
Oct.-Nov shaba eeael a Dec.-Jan .... ..... 52920 —s - bode sda 578 

OV.-Dec.... ....- 5151¢ an.-Feb..... «.- 572 
Feb.-Mar......... 32930 Mar.-Apr .... ....52%39 
TUESDAY 

| Delivery Delivery. Shipments. 
| ee a eins Se 6525 | Mar.-Apr......... 52920 | Oct.-Nov., n. oe. 
Oct.-NOV: ......00- Ditee POG ic i deddeccécc 6546 Ub 4 di Sicine Kao 
Nov.-Dec..... .... 52930 | Nov.-Dec........ "5big Dee. -Jan., n. Pbteng 
Dec.-Jan.... ..... 573 | Feb.-Mar......:.. 52939 | sail............ -52939 
Jan.-Feb .... ..... 5% «=| Oct.-Nov..........- 6130 
Oct.-NOV....cc.ce.- 6 

WEDNESDAY. 

Delivery Delivery. Delivery. 
NE ES AER 316 | Jan.-Feb.......... 52920 | Feb.-Mar. ........ 57, 
Oct.-Nov........ -6lao | Feb.-Mar "bib Ga 2930 Shipments. 
Nov.-Dec.. .53139@15;¢ | Oct.-Nov.......... Oct.-Nov.,n.cp.s’l, 5154¢ 
a Thiccncceand ‘ 32 marrage Seep ke 57932 more ‘on -1.Cp.,81,52930 

banaeeontio’ ee 00-6339 OV.-D@C.. ....... e€ ar. I. CLOP, | 
Oct.-Nov.. - .-«ece58igo | Jan.-Feb......... 57 sail... . site within 51544 

THURSDAY. 
Delivery. Delivery. Shipment. 
OR... asdiatiaive cee Mar-Apr... -...5% - > ‘el “:. crop, 
Oct.-NOv...... Po OS Saepreer ere Te 2 tas bene etnine 57, 
Nov.-Dec.... .....57%8 Shipment. noe a an., n. crop, 
Feb.-Mar.... .....573 | Nov.-Dec., n. crop., redingnc.av00'ea 
Jan.-Feb..... ee i ttn cide seuss 57 
FRIDAY. 

Del Deliver Del 
ROSE 4 63;¢@7s9 | Dec.-Jan.......... 52930 | Dec.-Jall.......... 7 
Oct.-Nov.......... 61 Feb.-Mar.... ..... Feb.-Mar.... ..... 52730 
Nov.-Dec.. .529,0@ 1856 Mar.-Apr.... ..... 52930 | May-June......... 515 
Feb.-Mar.... ..... Tt See 32 Shipments 
ae gaceceseneees 6816 * on tee i tik wii 5% pee. ens a., D.Cp.,81,52939 

Yd g Se itidee tine waphemend ov.-Dec., 1. crop, 
Noy.-Dec.... cones 02990 Oct. -Nov ee eeenaeee 5Sloo | sail.... eeeaecsce ee 5ag 
Nov.-Dec. eeee eenee 57, F 








- 4 >" iol 
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EGROPEAN Cotron MARKETS.—In reference to these markets 
our correspondent in London, writing under the date ef Sept. 
28, 1878, states: 


LIVERPOOL, Sept. 26.—The follewing are the eurrent prices of 
American cotton compared with these ef last year: 
-—Same date 1877. 


--Ord.& Mid— —Fr.& . -— am mis’ * 5 Mid. Fair. Good, 
Sea Ielard..16 17 18 17% 19 22 


Florida do..14 15 15% ie i 8 14% 164 18% 


Ord. G.O. L.M. Mid. G.M. M.F. Mid. G.M. MF. 
Opland..... 55% 5% 63-16 6% 6% 7 x<: oc a 
Mobile... .. 5% Se 6 3-16 8% 6% 6, 8% 6% 
Texas..... 55% 67-16 6 11-16 : 67-16 6% ? 


6 s 
; 45-16 6 $-16 6g 6% 73g 6% 6% 74 
Since the commencement of the year the transactions on 
speculation and for export have been : 


Actual exp.from Actual 
Liv., Hull & other exp’tfrom 
ae on apet tothisdate— outportstodate— U.K.in 


Orleans... ‘bY 


17. 1876. 1878. 1877. 1877. 

bales. bales. bales. bales. bales. bales. 
American,, ...123,7+0 13,240 142,690 95,537 76,997 116,450 
Brazilian,. 14,260 27,040 5,620 1,831 6,538 12,220 
Ev yptian, &e. 24. 840 28,170 18,550 14,057 15,663 22,410 
W india &c. 2°30 690 620 7,215 5,194 13,376 
y ‘eaie &e. 27,600 40,(60 35,430 80,553 108,5u8 272,960 











Total. .....193,110 232,200 202,920 199,198 «212,900 «43,420 





BREADSTUFFEFS. 
Frarpay, P. M., Oct. 11, 1878. 

The flour market has continued somewhat depressed for most 
of the past week, partly from sympathy with the decline in 
wheat and partly from increased supplies of low grades, which 
receivers were desirous of selling promptly on arrival. Ata 
decline to $3 85@$4 00 for common to fair extras, and $4 25@ 
$5 00 for good to choice, there was much more activity for 
export. The production of flour is a good deal smaller than one 
year ago, but the general demand is moderate, and the better 
grades have shared in the weakness of common extras. Rye 


flour and corn meal are about steady. ‘l'o-day, the flour market 
was fairiy active, but prices rather easier. 

The wheat market has been active, but, under free receipts and 
an urgent pressure to sell, prices have given way sharply. There 
have been large transactions at 85c. for No. 3 spring, 94c. for 
No. 2 do., $1 024 for No. 2 amber winter, $1 033%@1 04} 
for No. 2 red winter, and $1 074@1 08 for No. 1 white. 
The increased supplies were largely of spring growth, 
which declined most. The receipts of wheat at the Western 
markets have romewhat increased, but are still smaller than last 
year; still, so much reaches the seaboard through minor markets 
that the statistics of the principal Western ports are deprived of 
much of their significance. To-day, there was a partial improve- 
ment, with sales of No. 1 white at $1 08@1 08}, and No. 2 amber 
at $1 03, and amber Michigan at $1 05; also, No, 2 red at $1 054 
for November and $1 063 for December, and No. 2 spring 944c. for 
November. 

Indian corn declined to 474@47%c. for No, 2 mixed, spot and 
October, 483c. for November, and 493c. for December; but yes- 
terday there was a better market, No, 2 closing at 49}c. for 
November. The movement is very fair, and the market without 
active influences, To-day, there was a steady but quiet market, 
No. 2 mixed 48c. on the spot and 49}c. for November. 

Rye has declined, with sales of No. 1 State at 6lce. and No. 2 
Western at 57}c., closing flat. Barley is lower and unsettled, 
choice Canada selling at $1 30, against $1 40 some ten days 
since. The mild weather is unfavorable for malting, buyers hold 
off, and parties desiring to sell have been obliged to make con- 
cessions. Oats have been active, but prices quite irregular. 
About 100,000 bush. new No. 2 Chicago, under a pressure to 
realize, sold at 29@294c. White oats are dearer. To-day, the 
market was quiet, with No. 2 graded closing at 29c. for mixed 
and 304c. for white. 

The ws are the closing quotations: 





GRA 

Wes: B22 cane mts bbl. $2 40@ 3 10| Wheat-No. $ epring, bush. $0 84@ 0 85 
Superfine State & West- No. 2 spring. ......... 0 3H@ 0 95 
seteghannlin ewskosee 8 40% 3 75 i hE cacdndedna wes ates 
Extra State, &c......... 3 85@ 4 00 Red and Amber Winter 95@ 1 05 
woe Bice Wheat Red Winter No. 2...... 101@1 0444 
inthe iad euntaiea 8£0@ 410; White.. si ae. 28. 
do xx aad p oe SES 4 15@ 5 75 Corn—Wesi'n mixed. . 4834 
do winter shipping ex- do steamer grade. “ne 47 % 

CM. . .cicdes-« cotescee, 2 ORAS do white..... oe 50@ 
do XX and meaat 4 25@ 5 75 do — inure ° Qa 8 

Minnesota patents... 6 00@ 8 00 7s WOMB icvc} ence 5@ 
City shipping extras..... 385@500| State......... eee 58@ «6? 
Southern bakers’ and fa- Oste Mixed. sgucséunades 32 
mily brands. . 4 40@ 6 00 Dcece sts oe 27 36 
Southern shipp’ g extras. 4 00@ 4 20 ; Bariey—Canada West.... 11 1 35 
Rye flour, superfine... 2 come 330] State, 4-rowed......... 1 00@ 1 22 
rn meal—Western, &c. 2 40@ 2 25 State, 2 rowed.. »: ine 
Corn meal—Br" wine, &c. 2 90@ 2 95| Peas--Canada. pond&free 90 
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. W heat Corn Oais Barley, e, 
eset movement in breadstuffs at this market has been as | A aS 7 arley, - Bre, 
. Sep*. 28, 1878....... oeeesee. 12,473,859 11,184,092 4,248,525 3,083,073 1,5 552,949 
RECEIPTS AT NEW YORK.— ——-EXPORTS FROM NEW YORK.-—— | Sept. 2!, 1878......... eevess 12,589,391 11,293,242 4,315,278 1,831,9531 L73 074 
— nn Same -——-1878.—-—~ ——- ——- | Sept. 14, 1878....... ..00 oc. 11,703.489 10,601,568 4,318,273 2,261 901 1,026,128 
‘Forthe Since time Forthe Since Forthe Since | Sept. 7, 1878......... snadeia 12,801,249 11,362,411 3.943.8-8 1.555 814 977,056 
week. Jan.1. i877. week. Jan.1. week. Jan. 1. | Aug. 81, 1878 ............... 10,997,101 11,846,373 3,557,824 1871:247 &95. 
Flour, bbls. 109, 006 8,242,577 2,281,165 52,752 1,891,098 45.616 $82,320 | Aug. 24° 1878................ 9,739,498 11,035,671 3,078,079 504 695,441 
CGaeal bus. 94°93 232 46,7 155.308 10, 473 103 1,57 +9 147 41, 289) 715. 962.565 10,347 O81 oor « seo 7 40760, 758 ET a ae 
re ‘ ‘ 2,56! »3! . mee: Be Beeb ecce ce ee 1 2 ¥ 
Corn. 1,623, "387,692 27,229.445 716,217 22,845-384 801,379 19,931,141 cau r 362,529 4,082,668 2,114,699. ted 8 
Rye, ‘* 130.331 3.106.017 1,276,974 49,108 3.421.545 129.243 1,632,309 | * Estimated. 


* 144,846 *3,°81, 042 *3,108,4°3 --e- 1,510,443 


Barley, rn 
104,255 2,979,387 


Oats, “ 612,701 11,688,10 8,360,759 
* Including malt. 
RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING 
ocT. 5, 1878, FROM DECEMBER 31 To ocT. 5, 


3,166 
152,955 


271i 








AND FROM AUG. 1 TO ocr. 5. 
Flour, Wheat, Corn, Oats, ty Rye, 
bb] ush. bush. bush. bush 
AT— (196 Ibe.) (60 lbs.) (56)bs.) (32 Ibs.) (43 io, ) (&6 Ibe.) 
SEED. cwcdoncesscss &3,62 945,013 1,420,034 486,358 311,702 78,839 
Milwaukee. seasbecoe 48,390 611,041 19. 420 41,590 186,412 20,407 
DD. ceecsens Seeen 333 4 66(4,279 =, 512 87, "45 nine 5,709 
Ss ating ants beets 7.822 544,871 6,737 15,620 4,682 
Cleveland........... 2,890 13,800 23,480 33,850 9,460 2,600 
REED cccccccascee «68RD 368,639 5 995 70,640 84,53: 17,247 
BEER: coccece J akeee 1,970 8,050 228,025 169,3£0 12; 16,675 
a ai] 8,950 93,861 sees eke Sake sabe 
EN 200 ctbe'éou 132,6. 641 8,094,554 1,875,203 794,863 610,287 py 
Previous week.... .. 1: 5, 818 2,317,604 1, £65,823 646,579 477, 966 120, “4 
Corresp’ng week,’77. 154,487 3, 526, 637 1.732, 720 984,937 529, 387 107.4 
Corresp’ng week,” 76. 130, 566 2. 213,017 2. 684,828 872,036 a3, 223 123 ‘$38 


Tot. Dec. 31 to Oct. 5.4,251,277 63,174,491 78,160,165 24,888,S84 6,120,502 3,922,974 
Same time 1877...... 3, "312, 633 32, 533, 355 65,120,344 18, "608, 62% 5, 216,862 4, 267 083 
Same time 1876. ....3, 822, 203 87,133, ‘678 62, ‘353, 139 19 ,092, 698 4, ‘416, 008 3 619 ‘304 

Same time 1875...... 3, 390,398 45, 307, 563 28 067,754 18, 033, 725 2,990,314 2, 178, 3b8 


Tot 4 b, to Oct. 5.1,054,618 29,167,504 25,656,013 11,227,343 8, 189,651 1,863,665 
Same time 1877,... .1,078,791 22,241 830 22 “452, 749 7, 962, 760 2,497,673 1, 827,161 
Same tine 1876...... 1 017, 101 12,902, 657 22. 633, 619 G, 128, 026 2. 129, 987 715,816 
Same time 1375...... "884,763 17,554,543 11,614,227 8,327,163 1,973,126 685,444 


SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE AND 
RIVER PORTS FROM DEC. 81 TO ocT. 5. 

Tot. Dec. 31 to Oct. 5.4,329, £06 47,139,662 67,831,137 17,227,669 2,966,132 2,918,582 

Same time 1872.. ....3,511,764 28,!50,223 57,220, "083. 14,157,332 8,160,409 1,990,162 

Same time 1876.... .8,305, rh. 36,479,677 60,883,127 16,552,658. 1.687.450 1, "485, "982 

Same time 1875...... 3,870,914 60,995, "304 35, 279.195 13,983,027 1,651,194 621 479 


RAIL SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE 
AND RIVER PORTS. 


Week Flour, Wheat, Corn, Oats, Barley, Rye, 
ending— bbis bush. bush. bush. bush. bush. 
Oct. . S, 167B..ccccces 97,001 348,749 283,060 3848792 175.945 9,095 
Oct. 6, 1*77 . -». 128,059 197,178 162,503. £96,369 168,648 9,514 
Oct. 7. 1876......... 102.933 43°,6(5 714,849 £31,200 139.744 26,82) 
Oct. 9, 1875..... o-.. 87,620 274,191 351,987 484, ‘912 167,939 15,575 


RECEIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS FOR THE 
WEEK ENDED OCT. 5, 1878, AND FROM DEC. 31 TO ocT. 5. 


Flour, 

AT— bbls. 
New York eee 121,305 
DER éceo. cctepeces 46,617 

ener i etilacbes 2, 

treal. . 21,5f5 

Philadel phia. eueeé j,12 
OT: . cnc ccseve 24,745 
New Orleans. ....... $3,413 

i 

| ET 978,66! 665 
Previous week. . 247, "454 


Correep’ ng week, "7, 263,635 





Wheat, Corn, 
bush. bush. 
1,912,720 1,254,816 
§2,£25 €8,(00 
8,0 
281, 507 195,730 
360,300 385,800 
628,200 322,600 
75,375 62,7 
3,311,527 2,297,742 
3.14 1, 807 1,336, oo 
2.911 1,924 i "240, 


Oats, 
bush. 
552,250 
7,200 

500 


27.957 
121,101. 
* 20,°00 


22.744 
812,782 
154.778 
740,385 


Barley, 
bush. 
131,500 
£2,300 


“115 
51,100 


Rye, 
bus 
$9, 013 


18, 952 


104, 277 


Tot. Dec. 31 to Oct.5. ae 77,922,728 35,672,223 ~ ,651,369 2,922,445 3,°83,267 


Same time 1877,..... 519,185 29,610, 054 68,376,693 1 
Same time 1876...... : 174,642 82,514,261 69,261,881 19, 112,208 8,1 90,390 
Same time 1875.... "6,977,003 88,712,565 41 982, 203 14, 226, 878 991,050 


BXPORTS FROM 


UNITED STATES SEABOARD PORTS AND 


MONTREAL FOR WEEK ENDED OCT. 5, 1878. 


Flour, 

Frou— bbis. 
New York ........- 70,677 
i c., ocece 6960. 6,575 
Portland. » 421 
Montreal............ 8,613 
Philadelphia ooose | ae 
ere . 21,5°9 
Total for week.. 118,189 189 
Previous week....... 83,1 r 


Two weeks ago...... 
Same time in 1877... 66,086 


Wheat, 


bash. 


1,533,893 


105, 481 


191 645 
336,338 
523,720 


Corn, 
bush. 
692,437 
50,912 
82,683 
435,122 
133,003 





170 re 253, 309 


2,711,0F2 1,894,215 


903,244 


375,888 1 359, 3&8 


2036, 702 1 370,239 


Oate, 

bush. 
97,629 
"85 
500 
98,154 
168, "304 
107, 277 
7,876 


Rye, 
bush. 
85,943 


796, 506 2,726, 093 1, 734 ioe 
"718,574 


277,105 
FROM 


Peas, 
bush. 


8,3.0 


62,342 


65,682 
64,257 
11,515 
8,552 


g From New Orleans 69,595 bush. wheat and 17,011 bush. corn. 

THE VISIBLE SUPPLY OF GRAIN, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard porte, and in transit by lake, canal and rai!, Oct. 5, 
1878, was as follows: 

















Wheat, Corn, Oats, Barley, Rye, 

In STORE aT— bush. busb. bush. bush. bush. 
DTT setceccysonend’ on 1,763,708 1,425,946 1,206,554 £09,275 199,918 
I cccseee aesee esesecs + Gee 18,C00 2,00 211,500. 81,'00 
DEED. weocedcccese s0005 see 639,:85 1,032,131 £27.286 223,442 110,286 

(8.7 1,933.64 693 990 783,234 333,60 
19,838 118,201 843,136 31,393 
867,0 149,900 1,000 —§ 11,000 
a... See eee sega 

175,006 -... 600000 ina 
56, 222,926 98,916 48, 382 105,998 
li 296,156. 137,478 7.206 1,855 
Tn 1. cone cosegsponeeee £4,896 209 15.500 160, 870 + 
Masire ai eset). Re 207,880 7,958 36,382 660 
Philadelphia..... e.eeee 162,796 181,690 --. 18,012 
Dt Mitt ensceadedaetdetnks 1.36 118,569 ~- 148,266 1,572 148,955 
Indisnapolis. ..... Kbbebene aan 56,219 70,660 96,897 eis ee 
DT a ose on coccdoes cee 149,971 60,594 3,893 ogee 4,341 
DS : oncpnecagcenmonhe 299 234,231 ex aiid ile, 
Reil ehipments, week....... 348,749 233,060 318,792 175,915 9.095 
Lake abipmente, week... ... 1,6°0,52 $14,048 191,905 220,723 5%*,f0u 
On ca nae geces seuetecngsch 2:019.000 400,600 319,000 95,100 

Gy 

Total, Seercerreeetestenees 13,092,673 11,0.5,074 3,942,782 8,775,721 1,244,( 86 





THE DRY GOODS TRADE. 
Fripay, P. M., Oct. 11, 1878, 

Business was quiet the past week in nearly all departments of 
the trade. The weather continued unfavorable for the distribu- 
tion of heavy winter fabrics, and the demand for staple goods 
was of a limited character. In sympathy with cotton, also, the 
cotton goods market exhibited less firmness than of late, and 
there was a tendency toward lower prices on brown and bleached 
cottons,some makes of which were freely placed ‘‘on memorandum” 
by manufacturers’ agents. The woolen goods market was 
unsettled by an announcement that 4,000 pieces of Weybosset 
Mills heavy fancy cassimeres will be peremptorily sold at auction 
on the 15th inst., and buyers of men’s-wear woolens, conse- 
quently, deferred operations until after the sale. Foreign goods 
were comparatively quiet in first hands, and purchases were 
mostly restricted to a few specialties necessary for freshening 
assortments. 

DoMEstTic CoTToN Goops.—The exports of domestics from 
this port to foreign markets, during the week ending October 8, 
were 1,989 packages, of which 557 were shipped to Great Britain, 
468 to Chili, 304 to Brazil, 283 to United States of Colombia, 200 
to China, 69 to Mexico, and the remainder in relatively small 
lots to other countries. Brown sheetings were in fair demand at 
slightly lower prices, but bleached cottons ruled quiet, and wide 
sheetings were less active. Colored cottons were taken in mod- 
erate quantities at unchanged prices, and low to medium grade 
cotton flannels continued in steady request. Print cloths were 
quiet at a slight further decline, viz., 38c. cash, bid, to 34c., leas 1 
per cent cash, asked, for 64x64s, and 3ic. cash, asked, for 56x60s. 
Prints were sluggish at nominally unchanged prices, and ging- 
hams moved slowly, even when offered—as they were in some 
cases—at a decline from former quotations; and cotton dress- 
goods were in limited demand. 

DoMEsTic WoOoLBN Goops.—There was a very light demand 
for men’s-wear woolens at first hands, and the jobbing trade was 
quiet. Heavy worsted coatings were taken in sma)l-lots to. a fair 
aggregate, and additional orders for light-weight worsteds were 
placed with agents. Cheviot suitings met with moderate sales, 
but, owing to the impending auction sale alluded to above, fancy 
cassimeres were very quiet. Cotton-warp beavers were deliv- 
ered in fair quantities on account of formed orders, and there was 
a light demand for plaid-back overcostings and cloakings by 
jobbers and the cloak trade. Kentucky jeans, satinets and repel- 
ients were severally quiet, and there was only a hand-to-mouth 
demand for black cloths and doeskins. Flannels were distrib- 
uted in relatively small parcels to a fair aggregate, but blan- 
kets, shawls and ekirts were. in light request, and there was a 
somewhat lessened demand for worsted and woolen dress goods. 

FoREIGN Dry Goops.—Imported goods have exhibiied very 
little animation in private bands, and the auction offerings were 
only moderately successful. Dress silks were less active, but black 
and colored trimming velve's continued in good request. Cash- 
mares were fairly active in medium grades, but fine qualities ruled 
quiet, Scotch-plaid dress goods were in good demand, but most 
other descriptions of fancy dress goods were lightly dealt in. 
Housekeeping linens, handkerchiefa and white goods remaiued 
quiet, but Hemburg embroideries and laces met with fair sales. 
For men’s-wear woolens and Italian cloths there was a very 
light demand, owing partly to the continued mildness of the 
weather. Millinery piece-goods and ribbons were freely offered 
at auction, and considerable quantities were disposed of at rather 
low prices. 

We annex prices of a few articles cf domestic dry goocs: 
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Emperor 6. . ccocee 18 | Pantene ev ccee 


18 IXL 6 t012.....00 
| Pendleton Fontenoy $ to i2.. 18 |XXXdo 


Stripes, 

American,...... 8-93 | Century .....27 .-. | Otis BB........ ee 
Amoskeag.. aiasiall 10%-113¢ | Columbian ..... 8344 | Park Mills.Ch’t. 1236 . 

do __—— fancy 1} 14 | Breres Cheviot 1036 | Thorndike A.... 11% 
Bates Cheviot.. | heavy 12% do isc 11 
Belm’nt Chev't mi Hamilco ae 11% | Uncasville A... ays -9 3 
Clarendon do 113g Law adh. Chey, gee do UCA,. 10-11 
Creedmoor do Baath ‘ene .... | Whittenton AA 10 
Cherwell do Oy Meanie 11 | do ins 9 
Century...... 33 see 
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Amportations of Dry Goods, rts of Leading Articles from New York, 
The importations of dry goods at this port for the week ending| The following table, compiled from Custom House returns 
-O:t, 10, 1878, and for the corresponding weeks of 1877 and 1876 shows the exports of leading articles from the portof New York 
=, ee ’ >} to all the petesipal foreign countries since Jan. 1, 1878 the 
hive been as follows: totals forthe last week, and also the totals since Jan. 1, 187g 
ENTERED FOR CONSUMPTION FOR THE WEEK ENDING OCT. 10, 1878. and 1877. The last two lines show totai values, including the 
Psy 1h : —“— rate 5 value of all other articles besides those mentioned in the table 
e . ry ° ° e . = % ek SE Sd xD = = 2 ~ ~~ - 
Manufactures of wool... 869 $330,680 588 $139,058 166 302, 180 =| gpasee509258823 82035888 23428992R893 4 
o cotton.. 686 171, 84! G 2,940] ae SRSRa RS5RS~SSeaesrsssrasrsss ix 
do silk ..., 502 425,921 478 243126 795  488'048 “SERaeaas RS ESRAS 38 BRAK SSSESEES iF 3S 
do flax.... 669 140,789 1,723 161,673 948 192,579 a” § =| —s oS “> 
Miscellaneous dry goods. 565 120,313 ‘375 94,084 343 99,472 g “ oe 
—— ee —_—_——— ee « 2ODWYLYoOerwRDs SOP te te OOo we aw BD 62 —~ 3 © a 
Total......+4-.s+see+ 3,291 $1,189,188 3,619 828,785 3,604 $1,973,319 € Bese asSR SSSR ISAS IES ASSSTSSIS ASSES e : 
WITHDRAWK FROM WAREHOUSE AND THROWN INTO THE MARKET DURING THE 8S RR SSS 355° EH RAS4 ROR SS SSeS [Bass ease s & : 
? “t IO em al han! oOo wmse Pe) “. 
Manufactures of wool fh 420 $170,765 415 $163,154 sod $144,343 Se ee a = pa 
oO cotton.. 8 945 1.4925 septa wisi p ‘ 
do fax’. gg | Satie 107, T1816 OBA] PAPES=S BESSRTSSASERES SELSESEsessces Ss 
0 flax.... 278 54,589 508 76,437 427 68,382 | O49 Poker ar ‘zs = lw $3 © Gti gors wa Sot Sos 
Miscellaneous dry goods. 272. 27,972 160 23,655 858 $31,412 aoe 1 aa an * “35 
ee ae ae ne —_—_— = — gr ee & i~- 
Total... ..... ....-. 1,215 $353,316 1,395 $421,359 1,432 359,553. . 2 se 
Add ent’d for consumpt'n 8,291 1,189,185 3,649 828,785 3.604 1,275,819 ! [ $888Sezeeszec :S°HS3 :$ : BSSSSSz' 3-233 : 52 
Total thrown upon mark’t 4,506 $1,542,502 5,044 $1,250,144 5,046 $1,634,902 | q* Fanaa “8 wi o..." coon 3 23 
| ENTERED FOR WAREHOUSING DURING SAME PERIOD. ot ce 
Manufactures of wool.... 258 ${11,715. 384 $131,132 367 $tie:90f | a wk: sani aii ais 
gy cotton.. 148 53,829 185 46°86 154 ar : agsgs RBAZERS 12 Bla :-gBesesasesnasegs SS 
do silk.... 88 99,603 89 93,739 83 «64,306 bes " MS he Ss eer ee Meek od BSS OS 
do flax...” 569 84.339 «817 89.566 «= 0st agg bt | Se = ame 6B CS =I 5 #¢ 
Miscellaneous dry goods. 35 12,584 1:8 25,731 404 29,547 og ow re 
Total. ...........-.-. 1,098 $884,070 1,163 $337,294 1,215 $200,974 g28 : 8 (9: : i289 sy .Sessegr-sess-g ree 
Add ent’d for consumpt’n 8.201 1,189, 186 3,649 # 838, 3,604 1,275,319 7 ie ee os ee :< ‘st ; Ps = = fs E : és 
Total entered at the port. 4,389 $1,553,256 4,812 $1,185,989 4.819 $1,575,293 ie oF Sor. 
Amporte of Leading Articles, 44sec : : :BS¥ : :$ 5 re 2 ‘3 SSZRLES IBS x . = 
The following table, compiled from Custom House returns, Zsas ae 5 SS eS ee re SS 
shows the foreign imports of leading articles at this port since] | 89 se 
8 i i H $ OS «om . 
January 1, 1878, and for the same period in 1877 aS iiii'S SB -$eee :z sss cz :s ieee : 2 132 
(The quantity is given in packages when not otherwise specified.) 3S- oe ~Taee Be se ef 8 oes, FS? :oe 
oe 
a Minee nate | jbince _ Same he eleaall 
an, 1," . an.1 ,’78)time 1877 ° Ce - WNW o%& “10 : CSm2 LOH WO)ORm Ss: 
La . |__| | E8888 | 222289 :38892 :22 .egeRseessste : SS. 
China, Glass and Metals, &c.— StSS2 ssee" 2 “NSATRYSRS “RB SS 
Earthenware—| Cutlery.......... 8,206 3,071} | Sa oe = SSS 
China...........] 1,971 11.419) erawrand.. seat £43 583] | O° is 
Earthenware... . 97% 31,44 pig@....... 5,716 99 926 WO: ::SS Bt sis iger ce: S2RL2=Ss2Ve °= 
Glass,....0.....] 175.345] 211'793! Spelter, Ibs biz. «. 858,916] 763,206 pee P2338 85: $3 IRS i ttt tttes neaes [32 
Glassware...... 25,182}  28,21%|} Steel............ 33,570} 38,529 m2 a - + te i 
Glass plate..... 3,982 6,387}; Tin, boxes..... «>| 895.957] 808,981 o ao 
eal tne otcccess sata By: a... alabe, lbs... . 8,994,494) 8,428,669 we 
ai, tons......, 899 ,686)/ Paper Stock........| 100,+69 15:,105 rar Pmt teri me « — som. 29 69 : - own 
o@ bags... 17.395} 19,430|/Sugar, bhds, tea, & £335 | :SE82355~s : $5 i835 :SZESSSS2BS ie : Fs 
Coffee, bags......| 1,272,423) 1,423,303|' bbls............ 493,298} 482,284] 2 50 " eS 6S OS fn ‘-— ‘ates wer Get “as * Ors 
otton, bales. .... 4.439 +,873)|Sugar, bxs & bags.| 1,582,591] 2,318,230 | _. ie f= beats a =£S 
tugs, &c— i deienctieaccs.. 719,195) 665,773 | _ oe 
— en: aye ye cobsceo Fasigene: tic. 44,263) 46,234 | déxx aes eae stile BN ee 
‘ ee ~~ ° se amr ~ 7. , 
Cochineal......|. 2613] “2'930|| Wines, Ge ° 7" eel B eae: | BEC SES 88588 + i: ReBREe ese : Se 
Cream Tartar. ass ---.|| Champagnebkt-.| 9,448] 65,241] 4 ESS == OS ieee peta “8 8&8 
mbier........ 15,272} 50,373} Wines........ ... 105,430) 103,822 as” ° oo 
Gam, Arabic....| 2934) 8,901/|Wool, bales... 25,422/ 29,601 : ae 
n Td ose ence .2 , r €8 7 ted «6 72 6 « ee cS eo . * « ee Ct + owe = 
MaddersExtot} 5,990| 4,805|| eaiue- |g S$ feed iT iiiiiit: BSSZ8 iB tise sis" eee Sas 
Oil, Olive. ..... 82,451) 83,264//Cigars..............| 1,147,432} 945,220 a 2 ree FS SE “SS OS oo S =5 
Opium.,......... W7 988//Corks... .... devices 47.699 51,985 PS a a - Doe 
Soda, bi-carb... 36,001 18,109 Fancy goods.. .... 811,223] 673,826 | 8 of ie 
i, #al........ i ,115]|Fish...... sic 812,063}  309,2 ditc:: $18: BS sBES Bs: :wwm- sess s ow - vO 
Sodaasb........] 51,554} 46,879 Fruits, &c.— we 8 | Pieters i Bick ‘S55 8 : : SE fis BS 7S 
SNe Go stts... 40| 4,222/] Lemons... 1,199,103] 858,667 . os ie = sf 
“pereenagaren 5.040].  4,435]/ Oranges.” .”” 1,331,711| 1,202,932 | | 6 os seb 
nny cloth...... a ptr or Shense : pope ae pe a oa 
rae . c Se 41,583) 734,794 | S 22: :2-: ‘B= .=a* ts S282 ‘oSum ce 
mp, bales.....:|° 185,227) 107,389!|Hides. undressed.. 8,337'593 0,277 S04 : % ae az = OuS Ba ok Fs : 85 ‘a Beng : 0 
des, &c— SHI etn 221,495) 249,285] | GEN SS g ~~ “2 oe a ee 
ristleé......... 991 1,345) |Spices, &c.~ r a4 pe yer 
riides, dressed.) 3,80 3% Cassia. seceeees| 121,446} 80,108 “2 = << 
arubber..... 3,624) ,03$ ks ade edeiede 46,3 105,128 } $3: ef cox = on. 
EeOFY oo eee ees. 1,410, B88 Sg PPPOE «ee seco e. 818,597) 419.169 | gi iB. SS 8PSk3: s Si: £8: $ &88. 32 
welry, &c.— | SERRE ERS ,136} 842,199. ? pare f 2 
Jewelry ........ 1,924 2,188 Woode— . o & . $ isi oe 
carats... fae ae on na Bes Cork. ... hind .| 819,968] 358,973 Bsa Pe wot 
ns eee recess H , A st er erence 35,110 25.364 mae ; e ; . : . . oon ° . P . 
Molasser..... 73,330/ — 83,878)| Logwood........ | £04.417| 468.818] + RR SE SE ini: #: “85S iB: it; : 8s: 
Mahooanv....... 47.744 89,641 | 23: SS S = s & me Be te SZ 
Receipts of Domestic Produce. ey =) age 
e ‘SSI FOowmW -wOHOeOs a = “ 
The receipts of domestic produce since January 1, 1878, and] | s 2 eSSne~ 82533 BS*SS282Rb-se2e9 Bz 
for the same period of 1877, have been as follows: 63° SS =-g” BS “S RB garg WS yeisge vs | 
a a pa ha “- Vt nae | 
since Same Since Same 3 Oh :POERA:: mee Go P : (S$ S-Se04% ero os 
* Jan. 1,°78| tame 1977 Jan. 1,°73|time 1877 Sec ees 3s i W538 8: SERRE AS SSE : 28 | 
: +e ree PRR Re iy > =! on mw wt Sole ee es ; 
Ashes........ pkgs.| 8,252; 5,654/! Pitch....... bbis.} 2,514 8,193] | Se + il os + Sarg 2 
“Hout”. wud: s 242,527] 2,261,165) /Oil, lend Thale|] igen] “ieead 3 2 wha | 
we? 8 +] 25 S06 ny ’ . il, ard... ee 8. 1 97) AY " 7S © ole . ° e @ e x sh nf 
Wheat. ....bush.|46,i75,002/10,071.103||/Peannts..... bags] sxegr| gory b"3 | ie8 iR8Z28 : 38: Bs SeISSESSsZee2 ex | 
Corn....... ‘* 130,587,682) 27,223, 145! |Provisions— 3 sso je OS ESR Se we ol UO 
Oats... .. ‘* {11,658,150} &,369,754/! Butter... pkgs.| 955,315) 986,824 ge Ss 5 “2.52. 2 § a= AS &3 | 
Rye... “ 8,306,017 1216,0%4 Cheese, .... “| 2,470,462] 1,769,179 qo 4 ss a 
y@ malt ** 28) ,042) 8,103.4: utmeats., * 935,219; 761, Oe a =e _- 
Grass seed...bage| 14208; 107.880) Eegs....... “ | 390°S15 $0Bsaos gS8Sngene3 823232 ZESeSs2Sse8ean 323s | 
Beans..... bbis.| 54851| _59,600|| Pork 2777” « | T8Lale) 140,933] | SSarsraeses * ‘genni sas ontar cos NNBEn oe | 
Peas...... bueh.| 489,748) 217,582|] Beef..°""*° “ 40.958} gy'599 | | PESHSLSSSR ~“SWS*S 6° G2YRSSes RSs &S 1 
oom meal. ble. 158,3%¢ 179,252} Lard. ° 2... “ | 570,017/ 311/493 { a a & “3 me A EE es 
0 ES i er: . . 3b 2 ; } a nee MO . 34,921 ‘ 150 oc o 8 2 0626'S 2 2 0:9 2 «. 0 -@ @ 2s eb Me Tee geiies - nie : : Ss i4 
Hides c-' No| wakity rSmulucs PMY] | a] «Aas SSS SSE SE Sig 220255232 sazgezd ges ® | 
taoele St) ieee be tarch....... * 46.54) = ga hese q 
Hides..:.:..Jbales.| 977102] 10:'638/|Stearine. 7” « | “asocu] ip one STTiggiidiitii_: Sts wessesaese :ES | 
Hops....... bales. 55,597; 49, 126 Sugar ........bblg, 1,022 "226 Bia 88 8 2818s S.£:0 « :f: -2255 76679" i ek tae i 
Leather. .....sides.| 3.315,i03) 3,325,044/|Sugar.."."" “hhag’ 15,944]. 12,628 De f:2 $2053 3 £585: ¢ ee S ‘giiid@@s:i:i:6g8. i= : 
Molasses, .... hhde, 24 456//Tallow ...... pkgs.| 63,525) 58,914 Pcs sise sists: es: TPES a SEE E SS '33 | 
Molasses..... bbis.| 115,316] — 68,69.||Tobacco...""" * 166,316] 165.739 Pe eect best sistas is s. 2 ae. 229 eee ‘Sis csae 
Naval oe ge re “agai Wee, 77 hhde. 129, 69} 88.178 a3 4 F Set £8 De sv ee ee: :e s2:3:.8 dP peta 
! “ 08 . ey... .bbis.| 153,740} 118,400 Sct. Je 38s sts ceten 6 ed f° fe 
Spirits turp “ forgery 0485 Wool ......bales.| 67,011] 85,483 eesseacss ‘ese oee aie Boeuesss sf 33 
eeees 9,U > ° a * = ) ~ 5 as > = = 
or * 6 tg hi Hille E breesed hogs No 19,885 61,208 83228832 Sega soe So ab Ef ES BASLE: = 3 E> 
@°O9O5 s=era=Fnge moO = 
r=) OoCoAmZ o5 ay Mee &. 
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GENERAL : 
op tpn Seer 
eport under Cott ————— 
PRI {) HA on =e 
CES CURRENT North River shipp!ne ie teet aioe eee: 
ASHES— HEM AND JUrK— reeeee W10UD 40 @ 45 | Dende vensacesuecsesssPOF 1001 > 6 @ 

Pot, B26t 8CTtes...s.c00-o0s. ae American dressed...........¥t Nitrate soda.....c0 Wib.gold 600 @ 6259 
BRSANSTUFFScSessseclaiceport, Americal, undressed. . sseee@ ton. 170 20 G195 00 | SILE— VE ts 
gt = Sed MATERIALS— 4 iralies... ny ala eeeeeeee gold. 200 90. $ sa Fae No. 3.. eeeeereeseoee 

oe pee sada hard,afloat..@ M 225 @ 475 ne gg sevoososencecssecer=si eae @275 0 ievecied Testiese tat.” * dient = Sane 
Philadephia. ce secsesee oe coe 9400 @ 9 Teen eernereeceropecesee eseere >. 5 6 £ Re-reeled Congoun Seem, ceceteeeeee BBS sg 
Cement— sen date i ad -@ bbl. 26 Gu 4 . HID ane a aoe Scrat ” 4 S@ 6% SPELTER ° O. eeeicee* see 4 75 @ joe 
—Rockland common... 63° EB a 
Rockland, fi bbl. 65 @ ... Dry—Bue FOIED ...0se-cseaseees 
gueier Pliasatden Borneo on cea tae: i eet rsa ly Ayres,selected.@Dgold 21 @ Domestic, common.. . -100 b.gold. 587K%@ 6 00 
Fine, shiopiog. Spemadpcbees foe t Corrientes, pee 14 | spICKS— scneccerng een = ee a 
> taily ermine com.to g’d,each, 22 ° 22 00 aed Grande, ee ae Ae 20 Pepper. Batavia..... ¥ 
Ash, good. seeccccccccccce oot Me hte $8 OD @ 45 = Cc Naliforn; do.... ” 19 @ 19% ao Sinyapure.......... Begold ..4@ . 
Black eee eee Ph soceceeeeene. + SOD @ 45 Matamoras GO.00e 9h@ Cassia ovat ORE L AS 28 4 ve@ 136 
Spruce boards & planke, each + 15 00 @lbdu 00 Wet Salted—Bu . 17@ 18 + ged o> naLlignes..cccc. | Ke OF 
ec coos each..... 0» @ 2 a en- Ay, selected * 9@ | Ginger BALAVIB. .020.-s000e eves wea ise = 
eeet eeeeeee ° J dais 6 ~ ‘ r CN Rea Ss eeeerse | 6 
a eS # 25 00 S 4 oaerate, a Fes ‘ S He Ya i indcanesitcrinssn tweets 1 @ 5% 
pee 1k to in. & 1c 5 keg 2 15 @ 2 20 E. I. stock—( do. e cu rT. SK@ 10 N Pea ised eeee oon @ 5t¢ 
ne. Pees Se Te Calcutta zips. ioe, nets. gola 1; @ 12 panes. ; ataviaand Penang...... 80 r 85 
poutspie LS TE ea BS Fe ln cee —: . 6 ml a a ee ae i 
Lead -wn., Amer., pure jn oll a es ae noes D MUU . covecesiccnctancksgntadiea®:” 4 ry 
zine, Se ;Amer. dry, No. t...... -. 4 ow Tovks, com. to med. se 8 SPIRITS— es Ss . 
w : eo Acocces 00 Ore seeeeee 
Hine, wh.. Amer. Nod, ,in ofl..... 6 @ g Eastern....... ates eeccces cose 9@ il =e foreign brands,.... # gal?. ae stan” 
BUTTER—(Wholesaie ~a tom 10 D>. 16 g@ 17 ; + eee ovcece Pesce A: peenaneeures 5 @ 8 St Oroix’3d pro oot eccccccce 4 ba b ‘4 oy 

P ~ ee ee RN  F  Biretacesecscusvesce sae bv eersecee eeese . ° Too tdendes < “ity . 

ittcasticn:.. es 8 nie oe apy Whiskey, § seeeeeeeeees, = so So 8m 

Welsh, State, good to p: ae Bo 2 @ 8 INDIA RUBBER— o cecccees 24 3 do y; Scotch........, oaweessonce Sa ee @ 32 

Western dairy fair to r cee on 15 @ 16 Para, fine eevesee as Domestic li F eerste eeeeeeecses ee 8 60 @ 400 
CHEESK— . PFs. ceeeee $@ 15 Para, coarse ERE Be 2 Te Ca + S ae Alcohol. er o 5” 

State factory,prime tochoic Ksmeralda, pressed, strip......... oo nts ssesseceeesssessseseees® Bally 210 @ 2 14 

® Bucjcs uaya ull, eeeeeeeseoees ...@ 42 | Brandy (Cal.) deliv. in } 
Western taciuiy.g'atochoies..""" xB Panama ate!p.cstetesrsntsicccs a @ "| Brandy Cai) deli WY 8m 
U a ee eteerseeeeereeore saad eeee 

Liverpool gat cannel.. nee. sag. "aig ase rate ts 7 4 37° Sees Petia 

Liverpool houseecannel.. eeeeeses eee -+..@ ~ 50 Nicaragua, —. eeeeesesee +e -@ 42 Beolda 14&@ 16 

ANTHRACITE—The followin aero 12 00@ 13 00 Honduras, en ere nerereraneess coo. 40 ~~ 6%@ 6% 
last auction or procens sonedule rates: show prices at ao SERRE ALLEY coes@ nee ee” 9@ i 

Ww. UN-- eeeeeeteteeeeeseeee soe - @ pats eeeeeesesee 9 z 
Bened . Auction. Sci i P.& R. L. iW. Pig, American, No.1 2 . ist quality * whe 10% 
pure* Hoboken. Harboi ined. | Pig,Amenican,NO.2 vesccwcvy~ sve. 15.80 @ 16 50 ee a 
St’mb.. $3 Ay ‘ . arbor. Johnst’n Pie’ merican, O08 wvvsseseeees sees 14 50 @ 16 50 Fo ee eee 16 
Grate... 3 65 3 55 @} 57% $3 4 cece $3 ¢ £0 ° gz: Scotch. aE RE ia a Br ne 23 2 @ 15 5) Bi ee «- @ 

Kee swe 3 65 @3 WW 3 80) eves 27 Bar, & eorees 2: = bg Germar spring...... eeece oon @ 10 
Stove... 4 5 4073 : ii 8 35 S wedes ,ordinary sizes ¥ ton.1 SUGAR— eovees - -@ sili 
tk: 8 50 . 5) ‘ 20 bia 420 Seroll coves eestasscogerszsats ... 8 ID a0 0 00 ais 3 anterior 6 

4 cents per ton auditional for deliver Bt Sheat, o ay 22 to 1& 13x is&id * aa > 9 a ar PART refining....® 3. 6Ke . 
ogive y Cw Sheet. single,  douvie & trate _ d.%m we 10X Good refi ing.. PN a “ 7 7-160 os 

Rio, "ord. car 60 Rails, American. rer 9 3Kea 4 Porto Rico. refin., fair to } “ 7 u-i6a 7% 

GoaIr, GO awneeklds Twang 6 | MER va tom cars 5S Hd | Geutttueal Nos. ond. Re 

doprime, do ......gold. “ ease 164 Ordinary foreign # 100 Ma Ma, poe ven a ‘4G 8% 

Java, mats.... poeraae . 6&g 17 Domestic, common... oe gold63ik@ 64 B nie sup. sand ex. sup. oe 4%@ 644 

Native Ceylon.. creme” “ ‘an @ 25 She (discount, 0p. ¢) loses si “en. 33 @ 3 35 Betavis., ~ patema reese oe 1% 9 Se 

exican. pe Pepin a Ct — = mapas Sti da ove jaan ™ : 

ee gona na ix’ 43 LEATHER— eeeeeereeeeeseee ~ | nt Re te dai - re i 

|S aa ais ates fe “ec 34 eereeesees «+ ‘ eeee 

aguayre... sreeeeeeBOld. § 14 é is * Hemlock. Buen, A’res, h.vm.& 1 ee.) me +4 granulated. saidislabonaes 2 94@ 954 

st. Vomingo............... god “ 1449 16% ‘* California, h., m. &1 0 @ 2% Pi hy py DOE es Se 9D sane 

EE ee wees BS BA] Cpe Rprtanaaeaiccc se 

‘os ec eee eeeeeee > a ae ihe eeer Le 6) ORL ORR eeeee be 
Pa eg @boetooecsacoenie ad 15 4 Hf gnarl aad eeeeeee tad ace. c4fe nips: 20 @ 23 White extra G.. eeeeeee ir ae a 6é 8%@ a 

ren poe, TORR dig edie en S @ 27 Extra C .....+04. Se os Ho 836 

: Sheathiiy new ‘over12 are RR D. wo 98 — 5 2a 36 Ye llo w.. Feast de See eeeeressees i "ko oa 
‘an ingot, satiated < ta ses 2: . ’ , : sau é0te ceed : 
a a eS el Mus., 4 acai SO ay? a | TAOS yan 
: pecialreport. , B 0 ene graces. “ +S 383 Prime cit 

RUGS & oYES— arbadoes. aaeciat “ sense = Ve rccscccccccescccccccee 5 

Alum, lump, Am.... 100 Demerara ..........+ Komiiian  & Nomival. | TRA— a 

Aloes, Cape.......- rake fe beur 203 @ 212% COECO TRIGO. .c<cee ce sapahiine 7 Nominal. tiyson,C 

oe Barbadoes... a gold, 48 12 By com. to prime... eoroece Ms = = oom nent eda Rennes .cur. #> 18 @ 1. 

enic,; ns ereoeees on : « i i esos tee 5 Oo RES 22 

331 carb. toda, Newcasi a ee ) ° “x Tar, iS chtaahen go Extra fine te finest........... 2 @ 82 

Bichro. potash.. . B 8 @ Tar, , Wilmington ..... cocnvccce tt bbl. 225 2 250 4 o Choicest....,... coseseee ©85—UW QO 

Belastont powder. . eB . yy =- 1 13% 3 i Pitch. city.... PRS eee 223 @ 250 aoe ty te te fair.. sabhin a a ee 

mstone, 2 4 A . 5 ; Snirits turpentine... eccococe hile oO aed ee ry ‘ 

Brimstone. yo & Srds »Per ton. gold.24 we 26 0D Bo dee sana sca aA * 140° @ * 29 - aE Seeto Osh at 25 « Be 

amphor refined.... .... ‘ F 3 ) cest,.... hes aseauibay , 

NE Eevee, BS | eres 18S .n'| “Ete. BS 

a e re ‘6 ——— > o fi cocccce 

Garena MS 88 8 LE | won iow paictoeetra rac. 38 8 t8 40 Bx-fngio nest... .-.: i @ | 80 

jchineal. Honduras, sily: i 7 R ‘4 seeeo sec y 3 8 eeeeeerecs ne shape ‘ 

"Sesbieesl’ a ta miver... 1, 58 3 " 60 ap em ' @ 4% Imperial,Com.to fair......... sos. Nominal. 

rates carter, powéeres.,..... z= Almonds, Jordan shelled........8 1b. 47 io” bap.to One. ee 

> Kast Eadiasseeeet isis Cc Bil Filverts, Sicily sebsesedcos papeueconced ‘ suo bu Hyson ae toereee rerreen 35 a 3 

ne soeeens sees wesc aseicecs gold. 65 4 Walnuts, nae pete ; Ge eee. _ Sup,to fine lofair. WM @ 15 

Ginseng seveeeees meyer Olbs. * 4 124@ 4 25 es ppleiidoapedenadie ts ce at Uncolor iat. ba 

fa i ‘American PUT... oe - 4 4 l 15 =n 5S. Navy & best #D Ke 10h re ed Japan, Com. to tair...... 7 mine’ 

FRLAVeceee-ereere oe . > ed R Ceccce 

1 nn hee fad A Aan eee < 21 @ « Cotto ao Ex. fine to fin eerveccee 
; 1Asorice petey Calabria... p én 2 %@ 2 Smeal o0n-enpcgees -@ gal. 3) @ Oolong, Common to a: . @ 6 

Licorice paste, S wenn My 35 @ 23 Linseed, gall eeesecese 115 s upe erior tofine oe © @ 23 

Madder Duwh.... sh, solid. £0ld 6 @ 28 peezes coan as ee aPeRe ig 0 @ 1? do ies fineto finest............. ro 4 = 

M eeeereeeee eocceete 6 D dai ‘ ) oicest.. pis eeereeeeceese 5 

Medder Prono i see | QE] Whele,bieached winters...s.“ 28 @ 20 | Souc.& Cong., Com. toiair.......... Nominal. 

Ol vitrigl (66 Brie eecemroere cur, 18%@ 19 Whale, c eached winter...... ‘ 53 @ 4 4 Sup’r to falr........0 ne 2 

Opium, Turkey . “in be nd), @ 1x@ %t¥| Sperm, Penn te ae ga@ 45 | Sr tncteanet..., 8 a8 
aiokstiver.. Giciiies » heascusiia i : 4 cose oman oil, Nos. 1 and 2........ * 1s @ 1 05 TIn— 
gerade. Chita good topr 8G $ 30 Gity, thin oblong nes wane Btre Pebbiecscesvapieseccccnsseee > 3.0 1x, 

as ? ’ ; Dp ee seoeecsese 3 
q sell Lac, 2d & ist Sata Byatt a 20 | p eae oblong (Dom.jcur "29 63g 29 30 Plates. Gs, COKG. so css coos Hbx Li ane 14st 
he eccececce “ nN “$0 late " a cetera g a. ¢ 
pSngar of lead, white, gina ene pone 1 65 @ 1 rit) Crude, in sane eeeeeeeereesese te al. 6.char. COTNE..ccccccces 5 rh) , 5D 

Vitriol. blue.common natn “6i2 " Cases -... 5 eaeaandineinisantidibes # i3. $ 13 "eo Saag 1 : 

" ee | |} oe. ts See eee eee seeenees te 4 ntuc y ngs, he 

Grd Bk. & George’s (new) cod.Ratl. 37 Naph*‘ ha City, Sle ag a PO cece leaf, AVY -ocseeee- —e 8K%@ 5 
Mackerel, Noriyehore,-.-br-bbL 1¢ @ 220) |» Bork, mose-ep $r< XS cx’ | Bepatest—New ng.wrapperement we 
Seceere ne. Pofaes andre 22. 80 S°3 Fork, mess, sPot.aseneeeeneee® DDI. 680 @ 800 | Faraefaad' 189 ag thers er. 8B 

uLe.&. legen... 9 OB 4 ely speimne mest, West,.7°° 11 @ 92 } dg y E ecvorigd a 7s e 5% 
MOBS. . .oeeeee e* 4 '* eeee ° ® ° 

Raisins Seeaiete, new, per 50lb.frail 83 @ Beet, ren ees a Manufac’d,in bond, epee: Oke 
ado ise Lig eeeeeeeeeeeeeeeee inks a Boson We , Westera eee e868 ae 4 4-3 @ 11 C0 bright lack work..... 14 S$ Fe 
bo Hoge, Rew. avaes -- iustiacss Se o Tes. OES clear ......8® @170) | WOOL— 

Currants... cceeeeveesececscs 6%a «6K en eye ao pqamioineniianins ot sou, 5% | American XX 

Citro tuigt een eee eeeeeteeeseeeeseeeses 8%@ 4 R City steam,.... reeseoecocese 6 eos lls American, 2 Ne by bamabenpepeteta 80 a. 86 

P-unes, Turkish (crop of 1873) 227 1358 .... 1CE— ooo. AmericaD,Combing..........s.cs000s 33 @ 37 

ae face Gti SRS] Roamans ea eS BxttewPalledeencccce sc BS ® 
eee eens Ceeeeeee y ‘ air t Aehoee ee eeeessee® Seeceseese 
a, ........... 2. :"@ 104 | Rangoon, in bond,. Pee # de D 64@ 6% Satifornia, Spring Ci acc Semeeee ee 20 
Canton Ginger wh. & hf.poti 6 @ 18 or auty DALd.se0. 400. desiog * ™ sooo swe Superior, cn woshe 
sardines, e half ox po S. ® case. 6 50 3 s 00 SA Cee etcose ses ecce a eeectooeceeeseee 25 @ 28 
Beraines; ® quarter box... coe «=<OR@ OT Turk*sIsland.. Tntert SNPS Sed Seg Ec 2@ 2% 
en ltalian. SF ctectee ETD ‘eb wee ial a peasodoosedenlel bush. 4 @ 26 ho 1 ma ca eeeeecece is 4 8 
Dom ied— ee eeeees verpool, eeeeeeeeeeece 8 m. Mer eaeeeeeeeesesee 
Apples, Southern, sliced (new) # B. 4 @ 5 SEXDS— Ashton’s fine.....@sack. .... @2 50 » a Good ferine ha -  ada zB @ 26 
do State, slice a wontsiden 8 @ ty) qeover. Wentern....cocesse RD Sone ante meee @ 2% 
gto, Soe ausrter So 4 Glover, New York Stati. 3 | ™% Lome ok ee 
ES CEE $8 4] Gana Gaiman 18 & 1%” | yamenrs— eee ee 
Blackberries (C0) WB) vvar ss SKB BY Qanary, Giclyssssescccsoceccseesees O23 OLIVEBPOOL:  "@.d.8. a, ¢.d,. 84 
. a Pp erri © e@eeeer e208 @ 5% Cana. ’ 18 . pe eee 2 io on a. 8. d, &. . to d. &. d 
pombe Feed mixed ‘(crop 1873)... eeeee Ke aus Hemp, foreign. s.......1.. sssss0 of ‘> rac Sed a "e bbl. sonia SS 9-16 
FIUME Swe. vevereeeee ven verse 21 @ 1S ' Linseed, | ET epee? 2 ee eae pgoods. Bton. $0 Gi50 2003 22'6 
Ceeerereeereeegesseece ll @ 12 Taner Calcutta.....8 B.. gold. 2 10 @ 1 50 Wheat, bulk & es. u. 6%@.... 6 @. 
seed » Bombay.....¥ 56 gold @ eeee bags.. 6K%@ 6% 6% 2. ese 
a) e eee @ ana Pork...... seee tee. 760 .@6 é eevee 
, | vecsese sets@ DDL, 50 Qreee cee ow 








‘ 


=, , a a 


aan’ sf  =ara -s Gun 


,, — st 


